M Mercantile Building, E - Block, 4th Floor
N ) 1 . 9/12, Lal Bazar Street, Kolkata - 700 001
O}\\ Ja n & ASSOC|ateS Tel : 2248 4936 / 2213 5583 / 4003 7646
Chartered Accountants S
E-mail : mja_cal@yahoo.com
Website : www.camja.in

Independent Auditor’s Report

TO

THE MEMBERS OF LOMAX PROPERTIES & TRADERS LIMITED

(CIN: L70109WB1981 PLC033740)

Report on the Audit of Financial Statements

We have audited the financial statements of LOMAX PROPERTIES & TRADERS
LIMITED (Company), which comprise the balance sheet as at 31st March 2022, and the
statement of Profit and Loss, and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, and its financial performance, and its cash flows for the year endedon that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act. 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidencewe have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other
information. The otherinformation comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not cover the other information and we do not




express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed on
the other information obtained prior to the date of this auditor’s report, we conclude that
there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant tothe preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s abilityto continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are freefrom material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '

(b) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
signifieant deficiencies in internal control thatwe identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters thatmay reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the CentralGovernment of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act,'we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of Section
164(2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting
of the company and operating effectiveness of such controls are given in separate
Annexure-B

(8) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(1) The Company has not any pending litigations during the financial year.

(2) The Company does not have any long-term contracts includ ing derivative contracts for
which there were any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(4) (i) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities




(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security orthe like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

(5) The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

h) With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.

For M. JAIN & ASSOCIATES
Chartered Accountants
Firm’s Registration No: 0311 144E

(CA.|Amit Jain)
Partner
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Annexure A to the Independent Auditor’s report on the standalone financial statements of
LOMAX PROPERTIES & TRADERS LIMITED for the year ended 31 March 2022

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)With reference to the Annexure A referred to in the Independent Auditors” Report
to the members of the Company on the financial statements for the year ended March 31, 2022, we
report the following:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a regular programme of physical verification of its
property, plant and equipment by which all Property, plant and equipment are verified in a phased
manner over a period of three years. In accordance with this programme, certain Property, plant and
equipment were verified during the year.In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢) There were no Immoveable property of the company during the year.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, plant and equipment
(including Right-of-use assets)or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made there under.

(ii) (a) The inventory has been physically verified by the management during the year.

In our opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification between
the physical stocks and the book records that were 10% or more in the aggregate for each class of
inventory.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working capital limits in excess
of five crore rupees, in aggregate, from banks on the basis of security of current assets.




(iii) According to the information and explanations given to us and on the basis of our
examination of therecords of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liabilitypartnerships or any other parties during the year.

(iv) According to the information and explanations given to us and on the basis of our examination of
the records, the Company has not given any loans, investments or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the Company has not provided any
guarantee or security as specified under Seetion 186 of the Companies Act, 2013. Further, the
Company has complied with the

provisions of Section 185 and 186 of the Companies Act, 2013 in relation to loans given and investments
made.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public as per the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
and the rules made thereunder. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013.
Accordingly, clause 3(vi) of the Order is notapplicable.

(vii) (a) The Company does not have liability in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax. duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities during the year

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax (‘GST’), Provident fund, Employees’ State Insurance,
Income-tax, Duty of Customs, Cess and other material statutory dues have generally been regularly
deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect
of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues were in arrears as at 31 March 2022 for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no dues of GST, Provident
fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value
added tax, Cess orother statutory dues which have not been deposited by the Company on account of
disputes.

(viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961




as income during the year.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) The term loans applied for the purpose for which the loans were obtained during the year.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheetof the Company, we report that no funds have been raised on short term basis by the
Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries as defined under the
Companies Act, 2013.Accordingly, clause 3(ix)(e) of the Order is not applicable.

() According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is not
applicable.

(%) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year as per requirements of the section 42
and section 62 of the Companies Act, 2013. Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 ofthe Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.




(xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of its
business.

(b) The Company has its inherent internal audit system and we consider their observation.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934.Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According 'Eo the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year. Accordingly, clause 3(xvii) of the Order is not applicable.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of theOrder is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
informatien -accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is notcapable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.




(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) CFS not applicable to this Company. Accordingly, clause3(xxi) of the Order is not applicable.

For M. JAIN & ASSOCIATES
Chartered Accountants
Firm’s Registration No: 0311144E

Partner

Membership No: 059148

UDIN: 2.905€) )4 ¢ 12 4,

Place:- KOLKATA
Date- 02 /09 2029



ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT ON THE
FINANCIAL STATEMENTS

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
ofSection 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of LOMAX PROPERTIES &
TRADERS LIMITED (“the Company™”) as of 31 March 2022 in conjunction with our audit of the
financial statements of the Company forthe year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controlsbased on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing as specified under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and ifsuch controls operated effectively in all material respects.

-~

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controlsover financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of recordsthat, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company;(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with Generally Accepted Accounting Principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the Company
has, inall material the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For M. JAIN & ASSOCIATES

Chartered Accountants

Firm’s Registration No: 0311144E
S

Membership No: 059148

UDIN: 9.2 Dh\ef / L/ gRA
Place:- KOLKATA

Date:- ()2_/0'(7 [2039
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LOMAX PROPERTIES & TRADERS LIMITED

CIN:- L70109WB1981PLC033740
32, EZRA STREET, 9TH. FLOOR
ROOM NO.904, KOLKATA-700001

Balance Sheet as at 31 March, 2022
Particulars Note No. SO L
As at 31.03.2022 As at 31.03.2021 As at 1.04.2020
1. |ASSETS
A. |Non-current assets
(a) Property, Plant & Equipment 3 18280.91 34115 400,80
(b) Capital Work in Progress 0.00 0.00 0.00
(c) Other Intangible Assets 0.00 0.00 0.00
(d) Intangible Assets Under development 0.00 0.00 0.00
(e) Financial Assets
() Investments 4 4300.00 4300.00 4300.00
(f) Deferred Tax Assets(Net) 245.66 254.05 284.51
22826.57 4895.20 498531
B. |Current assets
(a) Financial Assets
(i) Trade Receiable 5 986.00 0.00 0.00
(i) Cash and Cash Equivalents 6 883.87 714.61 2070.44
(iif) Loans 7 21160.34 23669.53 21415.00
(b) Other Current Assets 0.00 0.00 0.00
23030.21 24384.15 23485.44
TOTAL 45856.78 29279.33 28470.74
II. |EQUITY AND LIABILITIES
A. |Equity
(a) Equity Share Capital 8 24000.00 24000.00 24000.00
(b) Other Equity 9 8057.72 4333 .94 3153.51
32057.72 28333.94 27153.51
B. |Current liabilities
(1) Finnncial Liabilities
(i) Bomowings 10 499.90 0.00 0.00
(1) Trade payables
-total outstanding dues of micro and small enterprises 0.00 0.00 0.00
-total owtstanding dues of creditors other than micro and small 0.00 0.00 0.00
enterprises :
(b} Other Current Liabilities 11 11573.16 563,00 1109.20
{e) Short Term Provision 1725.99 382.39 208.03
13799.05 945.39 I317.?=.§s
TOTAL 45856.78 29279.33 28470.74
See Accompanying notes forming part of the financial statements 1-32

Notes referred to above from an internal part of the Balance Sheet
This is the Balance Sheet Referred to in our Report of even date.

FOR M. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Reg. No.: 311144E

1

Membership No. : 039¥48~ 5
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Place: Kolkata

- 22054
e L/oc)

s

AMIT JAIN)\ &,
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For and on behalf of the board

,0-%9/ woue).  Sudhiene

(M $Gadén)

(Manay Jifnjunwala)

(DIN: 00879337) (DIN: 07129258)

(Ruchira Mohan)
(DIN: 09607861)




LOMAX PROPERTIES & TRADERS LIMITED

CIN:- L70109WB1981PLC033740
32, EZRA STREET, 9TH. FLOOR

ROOM NO.904, KOLKATA-700001

Statement of Profit & Loss For the Year Ended 31st. March, 2022

Note __(Amount in T in '00)
PARTICULARS No Year Ended March | Year Ended March
’ 31, 2022 31, 2021
A. |Income
(a) Revenue from operation 12 23370.24 5047.80
(b) Other Income 13 1183.42 1983.25
Total Income (A) 24553.66 7031.05
B. |Expenses
(a) Direct Expenses 2100.00 0.00
(b) Employee Benefit Expenses 14 5733.40 480.00
(c) Depreciation 3310.24 59.65
(d) Administrative & Other Expenses 15 8334.25 4898.12
Total expenses (B) 19477.89 5437.77
Profit Before Taxation 5075.77 1593.28
Tax expense:
Current Tax 1343.60 382.39
Deferred Tax 8.39 30.46
Ealier year tax 0.00 0.00
Balance W/off 0.00 0.00
Profit/(Loss) for the period 3723.78 1180.43
Basic Earning Per Shares (In Rs.) 16 1.55 0.49
See Accompanying notes forming part of the financial statements 1-19

Notes refered to above and notes attached there to form an integral

part of profit and Loss Accounts

This is the Profit and Loss Statement refered to in our Report of even date.

FOR M. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No.: 311144E

(CA."AMIT JAIN)
Membership No. : 0591
Place: Kolkata

UDIN.:- 2 20:,*%”1
Date: - 07—/0?/ 2'02—2’
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For and on behalf of the board

W oMo/ { gehivo HAOhas

(M S Gaden)

(Manav Jhunjunwala) (Ruchira Mohan)

(DIN: 00879337) (DIN: 07129258) (DIN: 09607861)
-
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LOMAX PROPERTIE DERS LIMITED
Statement of Changes in Equity for the year ended 31st March, 2022

A) Equity Share Capital (Amountin ¥ in '00)
Balance as
. d Changes during As at
Réticulsre at :;’2’;' % the period  March 31, 2022
Equity Shares of 2,40,000 each issued of 10, subscribed and fully paid. 24000.00 0.00 24000.00
24000.00 0.00 24000.00
B} Other Equity {Amount in € in "00)
Reserves and Surplus
Other
Comprehenslve
. General Retained Capital Income Total Other
Particulars . n
Reserves Earnings Reserves  Remeasurement Equity
of the net defined
benefit plans

Balance at 1st April 202§ - 4333.94 - - 4333.94
Profit / (Loss) for the year = 3723.78 - - 3723.78
Other Comprehensive Income - 0.00 - - 0.00
|Balance at 31st March 202!= - 8057.72 - - 8057.72
FOR M. JAIN & ASSOCIATES For and on behalf of the board
CHARTERED ACCOUNTANTS

Firm Reg. No.: 311144E

?ﬁ/fw Qoo

(MS Gaden) vanav Jhunjunwali (Ruchira Mohan)
(DIN: 00879337) (DIN: 07129258) (DIN: 09607861)

(CA. AMIT JAIN)
Membership No. : 059148
Place: Kolkata

- 99 059§ g
82169 | 20,




LOMAX PROPERTIES & TRADERS LIMITED

Statement of Changes in Equity for the year ended 31st March, 2021

A) Equity Share Capital

(Amount in ¥ in "00)

: Balance asat Changes during As at
S cH ks April 1, 2020 the period  March 31, 2021
Equity Shares of 2,40,000 each issued of 210, subscribed and fully paid. 24000.00 - 24000.00
24000.00 - 24000.00
B) Other Equity (Amount in 2 in '00)
Reserves and Surplus
Other
Comprehensive
. General Retained Capital Income Total Other
Particulars . 3
Reserves Earnings Reserves = Remeasurement of Equity
the net defined
benefit plans
Balance at 1st April 2020 - 3153.51 - - 3153.51
Profit / (Loss) for the year 1180.43 _ _ 118043
Other Comprehensive Income = 0.00 R . 0.00
Balance at 31st March 2021 - 4333.94 - - 4333.94

FOR M. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Reg. No.: 311144E

(CA. AMIT JAIN)
Membership No. :
Place: Kolkata

UDIN:-
Date: -

2205914 BARHGRIE67
02/09 /28,

rand on alf of the board of directors

Yol

&V"‘h feoPAOWNO

MS en.} {Manav Jhunjunwala (Ruchira Mohan)

(DIN: 00879337) (DIN: 07129258)

(DIN: 09607861)



LOMAX PROPERTIES & TRADERS LIMITED
CIN:- L70109WB1981PLC033740

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST. MARCH, 2022

31-03-2022 31-03-2021
Particulars (Xin'00) (Xin '00)
I. Cash Flow from Operating Activities
Net Profit before Tax & Extraordinary Items 5075.77 1593.28
Adjustments for non-cash and non-operating items:
Depreciation 3310.24 59.65
Interest Received -1183.42 -1983.25
Interest Paid 0.00 0.00
7202.59 -330.32
Operating Profit/(Loss) before Working Capital Changes
Adiustments for working capital changes:
Increase/(Decrease) in Short Term Borrowings 499.90 0.00
Increase/(Decrease) in Other Liabilities 11010.16 -546.20
(Increase)/Decrease in Short Term Loans and Advances 2509.19 -2254.53
Increase/(Decrease) in Trade Receiable -986.00
Increase/(Decrease) in Other Current Assets 0.00 0.00
Cash Flow from Operating activities before
tax and extra ordinary items 20235.85 -3131.05
Tax Adjustment 0.00 -208.02
Cash Flow from Operating Activities:(A) 20235.85 -3339.07
I1. Cash Flow from Investing Activities:
Investment in Fixed Assets -21250.00 0.00
Interest Received 1183.42 1983.25
Net Cash Flow from Investing activities(B) -20066.58 1983.25
II1. Cash Flow from Financing Activities:
Interest Paid 0.00 0.00
Net Cash Flow from Financing Activities (C) 0.00 0.00
Net Cash Flow during the year (A+B+C) 169.27 -1355.82
Opening Cash and Cash equivalents
Balance with Scheduled Banks In Current Account 654.82 1989.15
Cash in hand (As certified by the management) 59.79 _81.29
Closing Cash and Cash Equivalents 883.88 714.61
Closing Cash and Cash Equivalents as Balance Sheet
Balance with Scheduled Banks In Current Account 710.18 654.82
Cash in hand (As certified by the management) 173.69 _59.79
- 883.87 714'61.

As per our report of even date attached.

FOR M. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No.: 311144E

5 ASSON

Vo

For and on behalf of the Board of Directors

s

m?\ "’fm/ﬁ

(M S Gaden)
(DIN: 00879337)

P

Membership
Place: Kolkata

Date: 02/0'1/” 1)

(Manav Jhunjunwala)
(DIN: 07129258)

e
e

(Ruchira Mohan)
(DIN: 09607861)



LOMAX PROPERTIES & TRADERS LIMITED
Notes forming part of the standalone financial statements

1 Corporate information

Lomax Properties & Traders Limited (‘the Company') was incorporated on 04 June 1981. :

The Company is engaged in Real estate activities with own or leased property. This class includes buying, selling, renting and
1 operating of self-owned or leased real estate such as apartment building and dwellings, non-residential buildings, developing and

subdividing real estate into lots etc. Also included are development and sale of land and cemetery lots, operating of apartment

hotels and residential mobile home sites.

2 Basis of Preparation and Significant accounting Policies

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below. Such
accounting policies have been applied consistently to all the periods presented in these financial statements and in preparing the
opening Ind AS Balance Sheet as at April 1, 2020 for the purpose of transition to Ind AS, unless otherwise indicated.

2.1  Statement of Compliance

Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other
relevant provisions of the Act.

For all periods upto and including the year ended 31st March 2021, the Company prepared its Standalone Financial Statements in
accordance with requirements of the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
("Previous GAAP").

These financial statements are the first financial statements under Ind AS. The company has adopted all the Indian Accounting
Standards and the adoption was carried out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards.

2.2  Historical cost convention

The Financial Statements have been prepared under the historical cost convention on an accrual basis, except for certain financial
instruments that are measured in terms of relevant Ind AS at fair value / amortized cost at the end of each reporting period.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date.
2.3  Current versus Non-current Classification

The company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle.

e Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reporting period, or

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

* Itis expected to he settled in normal operating cycle

o Itis held primarily for the purpose of trading

* Itis due to be settled within twelve months after the reporting period, or

¢ There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.




2.4

2.5

Use of estimates

In preparing the financial statements in conformity with Ind AS, management has made estimates, judgments and assumptions
which affect the application of accounting policies and the reported amounts of assets and liabilities as at the date of financial

statements and the reported amounts of revenues and expenses during the period. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting are recognized prospectively.
Changes in estimates are reflected in the financial statements in the period in which changes are made and, if material, their affects
are disclosed in the notes to financial statements.

Critical Estimates & judgements

The areas involving critical estimates or judgments are as follows:

* Estimation of defined benefit obligation

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved
in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date,

¢ Impairment of trade receivables

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The

management uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on the

company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting period.
Property, Plant and Equipment

i. Recognition and initial measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated
depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor, any other
costs directly attributable to bringing the item to working condition for its intended use, and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit or loss.

ii. Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the expenditure will
flow to the Company.

iii. Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their

estimated useful lives using the straight line value method, and is recognized in the statement of profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as

Asset category Management estimate of|Useful life as per Schedule II to the Companies Act, 2013
useful life

Buildings 60 years 30- 60 years

Plant and equipment 15 years 15 years

Dffice equipment 5 years 5 years

Furnitures and fixtures 10 years 10 years

Motor vehicles 10 years 10 years

Servers and networks 6 years 6 years

Computer 3 Years 3 Years

Depreciation on PPE commences when the assets are ready for their intended use.
iv. When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

v. Methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

vi. De-recognition




2.6

2.7

2.8

2.9

An item of property, plant and equipment or its components is derecognized upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognized.

Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company, is
classified as investment property. Investment property is measured initially at its cost, including related transaction costs.
Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. Subsequent expenditure is capitalized to the asset’s carrying amount only when it is probable that future

economic benefits associated with the expenditure will flow to the Company and the cost of the item can be measured reliably.
[nvestment properties are derecognized either when they have been disposed of or when they are permanently withdrawn from
use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognized in profit or loss in the period of derecognition.

Impairment of Non Financial Assets

Tangible and Intangible assets are reviewed at each Balance Sheet date for impairment. In case events and circumstances indicate
any impairment, recoverable amount of assets is determined. An impairment loss is recognized in the statement of profit and loss,
whenever the carrying amount of assets either belonging to Cash Generating Unit (CGU) or otherwise exceeds recoverable
amount. The recoverable amount is the higher of assets fair value less cost-of disposal and its value in use, In assessing value in
use, the estimated future cash flows from the use of the assets are discounted to their present value at appropriate rate.

Impairment losses recognized earlier may no longer exist or may have come down. Based on such assessment at each reporting
period the impairment loss is reversed and recognized in the Statement of Profit and Loss. In such cases the carrying amount of

the asset is increased to the lower of its-recoverable amount and the carrying amount that have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior years.

Leases

Company as a lessor:

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where
considered necessary. Cost includes all charges in bringing the goods to the point of sale, including other levies, transit insurance
and receiving charges.
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2.12

Revenue Recognition

Sale of Goods

Revenue from sale of goods is recognized when the Company transfers the control of goods to the customer as per the terms of
contract. The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated. In the context of the sale of the products, separate performance
obligations may arise from freight and transport services as well as from services directly related to the sale of the products. These
services are generally performed at the time that the control of the products is transferred. In a few exceptional cases, the freight
and transport services are performed after the control of the products has been transferred. In accordance with IND AS 115, the
revenue relating to these freight and transport services is realised later than the corresponding product revenue. In determining
the transaction price, the Company considers the effects of variable consideration such as discounts, volume rebates, or other
contractual price reductions, the existence of significant financing component, non-cash considerations and consideration payable
to the customer (if any). However, variable consideration is only included if it is highly probable that a significant reversal of
revenue will not occur once the uncertainty related to the variable consideration is resolved.

In case of domestic sales, the company believes that the control gets transferred to the customer on dispatch of the goods from the
factory and in case of exports, revenue is recognised on passage of control as per the terms of contract / incoterms. Variable
consideration in the form of volume rebates is recognized at the time of sale made to the customers and are offset against the
amounts payable by them, The adaption of Ind AS 115 did not have significant impact for the company.

Interest Income

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or
a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial
liability. When calculating the effective interest rate, the management estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider
the expected credit losses. [nterest income is included in finance income in the statement of profit and loss.

Dividend Income
Revenue is recognized when the company’s right to receive the payment is established, which is generally when shareholders
approve the dividend.

Provisions -

A provision is recognized if, as a result of a past event, the company has a present obligation (legal or constructive) that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions
are not recognized for future operating losses.

Where the effect of time value of money is material, provisions are measured at the present value of management’s best estimate
of the required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present

value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
inrrease in the nrovision due tn nassase of ime is rernonized as interest exnense

Onerous Contracts

Provisions for onerous contracts are recognized when the expected benefits to be derived by the company from a contract are
lower than the unavoidable costs of meeting the future ¢bligations under the contract. Where the effect of time value of money is
material, the provision is measured at the present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before a provision is established the company recognizes any impairment loss
on the assets associated with that contract.

lnvestm;nt in Subsidiary

Investment in subsidiaries are measured at cost in accordance with Ind AS 27.

A subsidiary is an entity that is controlled by the Company. Control is evidenced where the Company (a) has power over the
investee, (b) itis exposed, or has rights, to variable returns from its involvement with the investee and (c) has the ability to affect

those returns through its power over the investee. Power is demonstrated through existing rights that give the ability to direct
relevant activities, which significantly affect the entity returns.




Financial Instruments

(a) Initial Recognition & Measurement

The company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which
are initially measured at transaction price. Transactions costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value through Statement of Profit and Loss
(FVTPL)) are added to or deducted from the fair value of the financial assets or financial liabilties, as appropriate, on intial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit and loss are recognised immidiately in Statement of Profit and Loss. Regular way purchase and sale of financial assets are
accounted for at trade date i.e., the date at which the company commits to purchase or sell the asset.

(b) Classification of Financial Assets

On initial recognition, a financial asset is classified to be measured at amortised cost, fair value through other comprehensive
income (FVTOCI) or FVTPL.

Financial asset is measured at amortised cost if it meets both of the following conditions:

o The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

¢ The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Such financial assets are measured at amortized cost using the effective interest rate (EIR) method. Amortized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance income in the profit or loss. The losses arising from impairment are recognized in the profit or
loss.

Financial asset is measured at amortised cost if it meets both of the following conditions:

e The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and

o The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial asset is measured at fair value through profit or loss:
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. The

company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL, which
is thereafter irrevocable. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition

inconsistency (referred to as ‘accounting mismatch’). The company has not designated any debt instrument as at FVTPL.

(c) Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company
neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise
the financial asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income
and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss
on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a
transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to
recognise under continuing invelvement, and the part it no longer recognises on the basis of the relative fair values of those parts
on the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and the
sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is no longer recognised on

tha hacic aftha ralatira fair wrinliiac af thaca narte

(d) Impairment of Financial Assets

a




The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair
valued through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL.

As a practical expedient, the company uses a provision matrix to determine impairment loss allowance on portfolio of its trade
receivables. The provision matrix is based on its historically observed default rates over the expected life of the trade receivables
and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analyzed. Considering a discount rate of 10%, provision rates for delay risk are as
under:

Ageing Discount for Delay
Less than 180 Days 1%
181-365 Days 3%
1-2 Years 7%
2-3 Years 15%
Above 3 Years 25%

(e) Classification as Debt or Equity

Debt and equity instruments issued by a company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

Financial Liabilities

Financial liabilities are carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments. The company’s financial liabilities include trade and other payables and loans and borrowings.
Loans and Borrowings- After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

(f) Derecognition of Financial Liabilities

A financial liability (or a part of a financial liability) is derecognized from the company's balance sheet when the obligation
specified in the contract is discharged or cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognized in the statement of profit or loss.

(g) Derivative Financial Instruments

In the ordinary course of business, the Company uses certain derivative financial instruments to reduce business risks which arise
from its exposure to foreign exchange. The instruments are confined principally to forward foreign exchange contracts.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently
remeasured to their fair value at the end of each reporting period. The resulting gain or loss is recognised in Statement of Profit
and Loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in Statgment of Profit and Loss depends on the nature of the hedge item.
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(h) Reclassification of Financial Instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is made for financial assets which are equity instruments and financial Nabilities. For financial assets which are
debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to
the business model are expected to be infrequent. The Company's senior management determines change in the business model as
a result of external or internal changes which are significant to the Company’s operations. Such changes are evident to external
parties, A change in the business model occurs when the Company either begins or ceases to perform an activity that is significant
to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in business model. The Company does
not restate anv nreviouslv recognised sains. losses fincluding imnairment eains or losses) or interest.

Original Classification Revised Classification Accounting Treatment

Fair value is measured at reclassification date. Difference between
Amortised Cost EVTPL previous amortized cost and fair value is recognised in Statement of]
Profit and Loss.

Fair value at reclassification date becomes its new gross carrying
FVTPL Amortised Cost

amount. EIR is calculated based on the new EI'0SS carrying amount,

Fair value is measured at reclassification date. Difference between
Amortised Cost FVTOCH previous amortised cost and fair value is recognised in OCI. No
change in EIR due to reclassification,

Fair value at reclassification date becomes its new amortised cost
. carrying amount. However, cumulative gain or

FVTOCI Amortised Cost o . ) .
loss in OCI is adjusted against fair value. Consequently, the asset is

measured as if it had always been measured at Amortised Cost.

” Fair value at reclassification date becomes its new carrying amount.
FVTPL FVTOC! - i PHE
No other adjustment is required.

Assets continue to be measured at fair value, Cumulative gain or
FVTOCI FVTPL loss previously recognized in OCI is reclassified to Statement of
Profit and Loss at the reclassification date.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either.

¢ In the principal market for the asset or liability, or

© [n the absence of a principal market, in the most advantageous market for the asset or liability

Ateach reporting date, the management analyses the movements in the values of assets and liabilities which are required to be re-
measured or re-assessed as per the Company's accounting policies. For this analysis, the management verifies the major inputs

applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant
documents.

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose.of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the company'’s cash management.
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Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those assets, until such
time as the assets are substantially ready for their intended use.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that
borrowing during the period less any interest income earned on temporary investment of specific borrowings pending their
expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying
asset. [n case if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalisation are determined bv applving a caitalisation rate to the expenditures on that asset.

Foreign Currencies

The functional currency of the Company is determined on the basis of the primary economic environment in which it operates. The
functional currency of the Company is Indian National Rupee (INR).

The transactions in currencies other than the entity’s functional currency (foreign currencies) are recognised at the rates of
exchange prevailing at the dates of the transactions. At the end of each reporting year, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in
foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items
that are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the year in which they arise except for:

* exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which are
included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign

currency borrowings;

e exchange differences on transactions entered into in order to hedge certain foreign currency risks

Employee Benefits

(a) Short term Obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service are recognised in respect of employee’s services up to the
end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

(b) Post Employment Obligations

Defined Benefit Obligations

* The liability or asset recognized in the balance sheet in respect of defined benefit plans is the present value of the defined
benefits obligation at the end of the reporting period less the fair value of plan assets, The defined benefit obligation is calculated
annually by actuaries using the Projected Unit Credit Method at the year end.

* The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference
to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related
obligations.

e The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is included in Employees Benefits Expense in the statement of profit and loss.

* Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in
the period in which they occur, directly in Other Comprehensive Income. They are included in retained earnings in the statement
of changes in equity.

* Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized
immediately in the profit or loss as past service cost.

Defined Contribution Plans

The company pays provident fund contribution to publicly administered provident funds as per local regulations. The company
has no further payment obligations once the contributions have been paid. The contributions are accounted for as defined
contribution plans and the contributions are recognized as an asset to the extent that a cash refund or a reduction in the future
payment is available.

(c) Other Long Term Employee Benefit Obligations
The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. They are therefore measured annually by actuaries as the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit
credit method. Remeasurements as a result of experience adjustments and changes in actuarlal assumptions are recognized in the
statement of profit and loss through other comprehensive income/loss.




2.18

2,19

2.20

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current Tax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the
tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount
expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date.

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the
initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit In addition, deferred tax liabilities are not recognised if the temporary difference arises from the
initial recasnition of pondwill

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that itis no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Neforrad tay accate and liahilitiec are maacurad af the tav ratec that are ewvnertad tn annly in tha narind in which tha liahilitvis

Current and Deferred Tax for the period

Current and deferred tax are recognised in profit or loss, except when they are relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial accounting for a
business combination, the tax effect is included in the accounting for the business combination.

Earnings per share:

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares
outstanding during the year.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after
income tax effect ofiinterest and other financing costs associated with dilutive potential equity shares and the weighted average

number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares.

First time adoption - Mandatory Exceptions, Optional Exemptions

Overall Principle
The Company has prepared the opening Standalone Balance Sheet as per Ind AS as of 1 April, 2015 (the transition date)by,

« recognising all assets and liabilities whose recognition is required by [nd AS,

o not recognising items of assets or liabilities which are not permitted by Ind AS,

o by reclassifying items from previous GAAP to Ind AS as required under Ind AS, and
« applying Ind AS in measurement of recognised assets and liabilities.

However, this principle is subject to certain exceptions and certain optional exemptions availed by the Company as detailed below.
Since, the financial statements are the first financial statements, the first time adoption - mandatory exceptions and optional
exemptions havg been explained in detail.

(a) Deemed cost for Property, Plant and Equipment

The Company has elected to continue with the carrying value of all of its property, plant and equipment and intangible assets
including capital work in progress and intangible assets under development recognised as of 1 April, 2020 (transition date)
measured as per the previous GAAP as its deemed cost as at the date of transition.

(b) Deemed cost for Investments in Subsidiary

The Company has elected to continue with the carrying value of all of its investments in subsidiary recognised as of 1 April, 2020
(transition date) measured as per the previous GAAP as its deemed cost as at the date of transition.

(c) Designation of previously recognised financial instruments
The Company has designated financial liabilities and financial assets at amortised cost, fair value through profit or loss and other
comprehénsive income on the basis of the facts and circumstances that exist at the date of transition to [nd AS.




3. Property plant and equipments At 31st March 2022

(Amount in € in '00)

Gross Block Depreciation Net Block
B Transfer on Account . MICICILTROTC -
ReacipiouDURSSRIS As At 15t April, 2021 |of Transition to Ind AS| Adjustmentsia | Adlustments | Asatdtst [ oo nocannl 2021 | ASCOUNEOT | Lorype oqr [Adjustment] Asatdist | As atSfstMarch,
116 - April 01, 2020 dditions (Deductions) | March, 2022 Transition to s/ ' March, 2022 2022
Ind AS 116 - {Deduction
Tangible Assets
Fumiture & Fixtures 2372.08 2372.08 2163.54 4291 2206.45 165.63
Air Conditioner 2255.50 2255.50 214272 2142.72 112.78
Plant & Machine - Vanding Machine 0.00 21250.00 21250.00 3267.33 3267.33 17982.67
Computer 396.62 396.62 376.79 376.79 19.83
Total 5024.20 - 21250.00 - 26274.20 2519.51 - 3310.24 - 7993.29 18280.91
3. Property plant and equipments At 31st March 2021 (Amount in ¥ in '00)
Gross Block Depreciation Net Block
=T TanSIer o
o] Transfer on Account . Account of Adjustment
R As At st April, 2020 |of Transition to Ind AS| Adjustments/A .M,MHN”MM___M\ z_wﬂm_., w“.wn As At 1st April, 2020 | Transition to | For the year Nl ;wwom_., wﬁﬂ Aslat wﬁugma?
116 - April 01, 2020 dditions ' Ind AS 116 - (Deduction ¥
Anril0d 2019 s)
Tangible Assets
Furmiture & Fixtures 2372.08 237208 2103.89 59.65 2163.54 208.54
Air Conditioner 2255.50 2255.50 2142.72 214272 11278
Computer 396.62 396.62 376.79 376.79 19.83
Total 5024.20 - - - 5024.20 2519.51 - 59.65 - 4683.05 341.15

%




{Amount in ¥ in '00)
= As at 31.03.2022 | Asat31.03.2021 | As at 1.04.2020
Investments
Trade Investment
Investments in unquoted Equity Instruments of others
No. of Shares
C. Y PiYi
Ambaji Marble & Granite Pvt. Ltd. 7,500 7,500 150.00 150.00 150.00
Kalyam Alloy Castings Ltd. 65,000 65,000 1300.00 1300.00 1300.00
Aggreegate amount of Unquoted Investment 1450.00 1450.00 1450.00
Investment in LLP
Optimum Textile Agency LLP 2850.00 2850.00 2850.00
Total Investment 4300.00 4300.00] 4300.00
Agoregate Amount of Unquoted Investments ) 4300.00| 4300.00/ 4300.00
(Amount in ¥ in '00)

< o I Asat31.03.2022 | Asat31.03.2021 | As at1.04.2020
Trade Receiable
Secured, Considered Goods - -
Unsecured, Considered Goods 986.00
Doubtful a e

986.00 -

The ageing of trade receivables as on 31 March 2022, as on 3
Trade Receivable ageing schedule for the year ended as on M

Ageing of Trade Receivables

1 March 2021 are as follows;
arch 31, 2022

(Amount in ¥ in '00)

Trade Receivable ageing scheﬁxg{&"f&i}@wy{\ended as on
AZLe DS N

(Amount in ¥ in '00)

Outstaua'i'ag for following periods from due date of payment
Particulars NotDye Le€ssthan6 6 months 12 years 23 years More than 3
. months _ to 1 year years
Undisputed Trade Receivable - Considered
Good 986.00 - -
Undisputed Trade Receivable - which have
significant increase in credit risk n : S ) )
Undisputed Trade Receivable - Credit
Impaired ) . ) = h ;
Disputed Trade Receivable - Considered
Good ¥ . ) ) i
Disputed Trade Receivable - which have
significant increase in credit risk ) ) ) =
Disputed Trade Receivable - Credit Impaired - - = = -
Total (A) - 986.00 - - - -
Less: Allowance for expected credit loss
Less: Allowance for credit impairment - - - - -
Total (B) - - - - -
Total (A-B) 986.00 - - - -
Trade Receivable ageing schedule for the year ended as on March 31, 2021
(Amount in ¥ in '00)
Outstanding for following periods from due dafe of payment
Particulars Not Due Lessthan6 6 months 12 ykars 93iyenry More than 3
months to 1 year VEATS
Undisputed Trade Receivable - Considered
Good i - - - = =
Undisputed Trade Receivable - which have
significant increase in credit risk ) ) 2 : ) :
Undisputed Trade Receivable - Credit
Impaired : ; ) = ) ) )
Disputed Trade Receivable - Considered
Good ) ‘ ) g :
Disputed Trade Receivable - which have
significant increase in credit risk ) ) ) i i
Disputed Trade Receivable - Credit Impaired - - - - = =
Total (A) - - - - - =
Less: Allowance for expected credit loss - - - - - -
Less: Allowance for credit impairment - - - = 2 -
Total (B) - - 5 = s =
Total (A-B) - - - - - =
March 31, 2020

Oumand—ing for following periods from due date of payment

Particulars

6 months

1-2 years 2-3 years

to 1 vear

More than 3
yenrs




Undisputed Trade Receivable - Considered
Good

Undisputed Trade Receivable - which have
significant increase in credit risk
Undisputed Trade Receivable - Credit
Impaired

Disputed Trade Receivable - Considered
Good

Disputed Trade Receivable - which have
significant increase in credit risk

Disputed Trade Receivable - Credit Impaired -

Total (A) =

Less: Allowance for expected credit loss -
Less: Allowance for credit impairment -

Total (B) - - - -
Total (A-B) = i = =
{Amount in T in '00)
Note -6
Cash and Cash Equivalents As at 31.03.2022 | As at31.03.2021 | As at 1.04.2020
Cash in hand (As certified by the Management) 173.69 59.79 81.29
Balance with Bank Accounts
AXIS Bank 579.66J 524.30 1858.62
Tamilnadu Mercantile Bank 130.53 130.53 130.53
883.87 714.61 2070.44
{Amount in Tin '00)
1:3:‘;;7 As at 31.03.2022 | As at31.03.2021 | As at 1.04.2020
Unsecured & Considered Good
Unsecured Loan
To Body corporate 19500.00 2299325 21000.00
Other Advances
TDS AY. 2022-23 585.76 -
TDS AY. 2021-22 251.25 251.25 -
TDS 2019-20 192.74
Income Tax Advance 750.00 250.00 -
GST Input - 101.70 148.93
Security Deposit (Electricity) 73.33 73.33 73.33
21160.34 23669.53' 21415.00
(Amount in T in '00)
Note- 10 Asat31.03.2022 | Asat31.03.2021 | As at1.04.2020
Borrowings
(a) Unsecurred
From Body Corporate Other than Related Parties - -
From Related Party . _: 499.90 - -
499.90 = =
- * Unsecured Loan are repayable on demand, Hence repayment schedule not given
(Amount in ¥ in '00)
Jotell Asat31.03.2022 | Asat31.03.2021 | Asat 1.04.2020
Other Current Liabilities
Other Payables
Statutory lhabilities - -
TDS Payable 191.00 -
GST Payable 46.13 -
Liahility for Expenses 11336.04 563.00 1109.20
11573.16 563.00 1109.20




LOMAX PROPERTIES & TRADERS LIMITED
32, EZRA STREET, 9TH. FLOOR
ROOM NO.904, KOLKATA-700001

Note-8 (Amount in % in '00)
: As at As at As at
Share Capital 31.03.2022 | 21.03.2021| 01.04.2020
A. Authorised
2,50,000 (P.Y.2,50,000) Equity Shares of ' 10/- Each 25000.00)  25000.00 25000.00
25000.00] 25000.00 25000.00
B. Issued, Subscribed & Paid Up Captial
2.40,000 (P.Y.2,40,000) Equity Shares of * 10/- Each 24000.00]  24000.00 24000.00
24000,00] _ 24000.00 24000.00
C. m Rec iliati f i har ing a inning an h h
reporting period:
As at 31.03.2022 As at 31.03.2021 As at 01.04.2020
Particulars No. of
No. of Shares {Amount in Z in '00) No. of Shares (Amount in ¥ in *00} Shares Amount in  in '00
f’;‘:;friz‘ét“a"d'"g at the beginning of 2,40,000 24000.00 2,40,000 24000.00]  2,40,000 24000.00
Shares issued during the year = - - - - -
2,40,000 24000.00 2,40,000 24000.00] __2,40,000 24000.00
Less: Bought Back During the year - - E - - -
igaarres outstanding at the end of the 2,40,000 24000.00 2,40,000 24000.00| 2,40,000 24000.00

D. Rights, Preferences, Restrictions attached to Equity Shares:

The company has only one class of shares referred to as equity shares having a par value of " 10/- per share.Each holder of equity shares is
entitied to one vote per share. The dividend, if any proposed by Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will be entitied to receive remaining assets of
the company, after distribution of all the preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Ei ails res ea hareholder holding more n 5% res:
As at 31.03.2022 As at 31.03.2021 As at 01.04.2020

NEnT=0F ShATEHOREES No. of Shares | % of holding | No. of Shares | % of holding S’:“’ar:: % of holding
Equity Shares @ * 10/- Each
Ashok Kr. Dalmia 20,600 8.58% 20,600 8.58% 20,600 8.58%
Amrita Dalmia 23,250 9.69% 23,250 9.69% 23,250 9.69%
Dipa Dalmia « 15,200 6.33% 15,200 6.33% 15,200 6.33%
Dankuni Metal Fitting Works Pvt.Ltd. 23,550 9.81% 23,550 9.81% 23,550 9.81%
Genious Textile Agency Pvt. Ltd. 80,450 33.52% 80,450 33.52% 80,450 33.52%
Optimum Textile Agency LLP 73,850 30.77% 73,850 30.77% 73,850 30.77%

E. Details of shares held by Promoters

As at 31.03.2022
Name Of Promoters % of change:
No. of Shares | % of holding - AugSs

it r ' 10/- Each
Ashok Kr. Dalmia 20,600 8.58% 0.00%
Arun Kr. Dalmia 100 0.04% 0.00%
Amrita Daimia 23,250 9.69% 0.00%
Dipa Dalmia 15,200 6.33% 0.00%
Dankuni Metal Fitting Works Pvt.Ltd. 23,550 9.81% 0.00%
Genious Textile Agency Pvt. Ltd. 80,450 33.52% 0.00%
Optimum Textile\Age'ﬁcy LLP 73,850 30.77% 0.00%

As at 31.03.2021

ham SR GRIS OIS No. of Shares | % of holding

% of changes

Equity Sh " 10/- Each

Ashok Kr. Dalmia 20,600 8.58% 0.00%
Arun Kr. Dalmia 100 0.04% 0.00%
Amrita Dalmia 23,250 9.69% 0.00%
Dipa Dalmia 15,200 6.33% 0.00%
Dankuni Metal Fitting Works Pvt.Ltd. 23,550 9.81% 0.00%
Genious Textile, Agency Pvt. Ltd. 80,450 33.52% 0.00%

Optimum Textile Agency LLP 73,850 30.77% 0.00%




As at 01.04.2020
Name Of Promoters No. of Shares | % of holding % of changes

_Equity Shares @ * 10/~ Each

Ashok Kr. Dalmia 20,600 B.58% 0.00%

Arun Kr. Dalmia 100 0.04% 0.00%

Amrita Dalmia 23,250 9.69% 0.00%

Dipa Dalmia 15,200 6.33% 0.00%

Dankuni Metal Fitting Works Pvt.Ltd. 23,550 9.81% 0.00%

Genious Textile Agency Pvt. Ltd. 80,450 33.52% 0.00%

Optimum Textile Agency LLP 73,850 30.77% 0.00%

Note - © (Amount in £ in '00)

As at As at As at
Beserves & Surplus 31.03.2022 |31.03.2021| 1.04.2020
I icit i m Profi Loss
As per last Balance Sheet 4333.94 3153.51 2473.79
Add: Profit during the year 3723.78 1180.43 679.72
B057.72 4333.94 3153.51

Appropri n:

Less: Income Tax Adjustments for earlier Years - - -
Closing balance 8057.72 4333.94 3153.51

(i) Securities Premium Reserve

The amount received in excess of face value of the equity shares is recognised in securities premium. This reserve is utilised in accordance with the specific

provisions of the Companies Act 2013.
(ii) Retained Earning

Retained Earnings are created from the profit/loss of the Company, as adjusted for distributions to owners/shareholder, transfer to other reserves, etc.

Retained earnings is a free reserve available to the Company.
(iii) Capital Reserve

Capital Reserve is created so that it can be used for contingencies or to offset capital losses .

(iv) General Reserve

Under the erstwhile Companies Act,2013 a general reserve was created through the transfer of amount outstanding in the business organisation reserve.

(v) Other Comprehensive Income

The Company has elected to recognise changes in the remeasurement of certain defined benefit plan through other comprehensive income.




Note- 12 (Amount in X in '00)
Revenue from Operation Acat Asat
31.03.2022 31.03.2021
AMC Charges Received 425000 -
Job Work Charges Received 1912024 5047.80,
23370.24 5047.80
Nite -13 {Amount in ¥ in 00 )
Dther Income Anat Anal
IS 31.83.2012 JL.03.2021
Iniercst an Loan 1183.42 198325
1163.42 1983.25]
Note -14 (Amount in Tin "00)
Emplo nefit Expenses Ay af Asat
3032022 3L.03.2021
Salaries & Wages 5280.00 480.00
Staff Walfare Expenses 453.40 -
5733.40 480.00/
Note -15 (Amount in 2 in '00)
Administrative & Other Expensey Ax oy Asa
L0202 31.03.2021
Trade Licence 2200 21.50
Filing Fees 10.00 55.00
Accounting charges < 3
Bank charges 15.59 2218
Conveyance 203.70 -
Professional Fees 1437.001 352.50
Listing Fees Paid 250.00 250.00
Painting & Packaging Charges 1712.001 496.94
Professional tax paid 100.00/ -
Rent paid 3600.00° 3600.00
General Expenses 73395 -
Auditor's Remuneration 250.00 100.00
833425 4898.12
Note -16 (Amount in X in '00)
Basic Earning Per Shares As at Asat
31.03.2022 31.03.2021
Profit After Tax (In Rs } 3,72,378 1,18,043
Less: Préference Tax & Dividend - -
Profit Available to equity shareholders (A) 3.72.378 1.18.043
Weighted Avg. No. of shares used for calculating Basic EPS {B} 2,40,000 2,40,000
[Basic EPS X=A/B (Face Value * 10/- cach)(In Rs ) 158 0.49 |

Note-17 (Amount in T in '00)
Payment to Auditors Asat Asat
31.03.2022 31.03.2021
Statutory Audit Fees 250.00) 100.01)
750,00 100.04)
ote-18

List of Key Managerinl Personnel
1)MOHANSINGH UMARDAN GADAN
2)SAYANTI PAUL

3)MANAV JHUNJHUNWALA

There was no transaction with the above-stated Related Parties during the year,hence only names of the Related Parties stated in the Notes to Accounts

Note-19

In the opinion of Managemeni and to the best of their knowledge and belief the value of realisation of Loans, Advance and Current Assets in ordinary course of Business will not be less than

the amount for which they are stated in the Balance Sheet

Note-20

The previous financial year's figures have been reworked, regrouped and reclassified to the extent possible, wherever recessary to conform (o current year presentation

Note-21

Segment Reportiny

The business activily of the company falls within one operating segment. Hence the di

of Corporate Affairs is not considered applicable

Note-22

dard 108 of “Segment Reporting” issued by the Mimistry

The Company has not provided any Contingent Liability in accounts during the year

Note-23

The Company has no Impairment of assets during the year

Note-24

The Company has not recelved indormaticn from vender and service mﬁﬁMu status under the Micro, Small and medium Enterprises Development Act, 2006 and hence,

digclosures rolnting o ampunts unpaid oz of the vear end together wi

?H‘.(\u]da this act have not been given,




Note-26 Risk Exposure

Interest Rate risk:

The plan exposes the Company to the risk of fall in interest rales, A fall in interest rates will result in an increase in the ultimale cost of providing the above benefit and will thus result in an
increase in the value of the liability (as shown in financial stalements).

Liquidity Risk:
This is the risk that the company is not able to meet the short term gratuity pay-outs: This may arise duc to ilability of enough cash/cash equi to meet the liabilities.

q

Salary Escalation Risk:
The present value of the defined benefit plans calculated with the assumption of salary increase rat¢ of plan participants in future Deviation in the rate of increase of salary in future for plan
participants [rom the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan’s liability.

Demographic Risk:
The Company has used certain lity and attrition fons in valuation of the liability, The Company is exposed to the risk of actual experience turming out to be worse compared to the
assumption.

Repulatory Risk;
Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act , 1972(as amended from time to time). There is a risk of change in regulations requiring higher
gratuity payouts (e.g. Increase in the maximum limit on gratuity of * 20,00,000). An upward revision of maximum gratuity limit will result in gratuity plan obligation

Note- 27
Financial Risk Management objectives and policies

The Company’s principal financial liabilities comprise borrowings in domestic currency, capital creditors and trade and other payables. The main purpose of these financial liabilities is to finance the
Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, cash and cash equivalents, investments at cost/fair value and deposits, that derive directly from its

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior oversees the of these risks. The Management reviews and agrees policies for managing
each of these risks, which are summarised below.

Market risk
Market risk means that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. The goal of market risk management is optimization of profit and
controlling the exposure to market risk within acceptable limits. Market risk comprises two types of risk: 'Foreign currency risk', 'Interest rate risk', and 'Price risk on traded goods’

Price Risk on Traded Goods

The company is impacted by the price volatility of goods in which the Company trades. To minimize the risk related to price of traded goods, the Company obtain order for sales from buyers prior to purchase
of goods with immediate dispatch to buyer.

Credit risks
Credit risk is the risk of financial loss to the Company if a customer or counterparty Lo a financial instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables
from customers and others. In addition, credil risk arises from financial guarantees

The Company i a credit risk policy under which the Company only transacts business with counterparties that have a certain level of credit worthiness based on internal assessment of
the parties, financial condition, historical experience, and other factors. The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The Company has
eslablished a credit policy under which each new is analyzed individually for credil thi

The Company establishes an all for impai that its estimate of incurred losses in respect of trade and other receivables. The main components of this allowance are a specific loss
component that relates to individually significant exp: and a collective loss that are expected to occur. The collective loss allowance is determined based on historical data of payment
statistics for similar financial assets. Debt securities are analyzed individually, and an expected loss shall be directly deducted from debt securities

(i) Credit risk exposure

The carrying amount of financial assets represents the maximum exposure to credit risk. The maximum exposure to credit risk as at 31 March 2020 and 31 March 2019 are as follows:

{Amount in € in '00)

s Asat
Particulars 31.03.2022 Asal 31.03.2022 | As at 31.03.2020
‘Trade receivables (net) 986.00/ - -
Cash and Cash Equivalents 883.87! 714,61 207044
Loans 2116034 23669.53 21415.00
23030.21 24384.14 23485.44
(i) Impairment losses on financial assets
Refer the tuble below for reconciliation of loss allowance in respect of Trade Receivables: {Amount in € in '00)
Particulars i AgnE31.032022 | Axat 31.03.2020
31.03.2022 = i
Loss allowance at the beginning of the year - - -
Add! Loss Allowance provided during the year - - -
Less: Lioss Allowince reversed during the vear 3 - =
| Loss allowance ot the end of the year - - -
Note- 28

Capital Management

Risk management
The fiindamental goal of capital management are to: - safeguard their ability to continue as a going concern, so that they can conlinue to provide returns for shareholders and benefils for other
stakeholders, and - maintain an optimal capital struclure to reduce the cost of capital

" The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent of deployed funds and |

ities in d ic and i ional financial markets so as to maintain investor, creditor and market confidence and to sustain future development of the business

For the purpose of company’s capital management, capital includes issued capital and all other equity reserves. The company manages its capital structure in light of changes in the economic
and regulatory envi and the requi of the financial
The Company manages its capital on the basis of nct debt to equity ratio which is net debt divided by total equity. Net debt are long-term and short-term debts as roduced by cash and cash
equivalents. The Company is not subject to any externally imposed capiltal requirements

ging

The following tahle summarizes the capiitnl of the Compuny: (Amsunt in ¥ in '00)
Asm )32 2017}

Particulirs 31033022 At 31032022 As nt 31.03.2020

Total borroywings : 499 80

Net Debit 459.90 = C

Exquity 3205772 2833354 27153.51

Net Debt o Equity ratie 0.02 - =




N o)

Accounting Rutios:
Name of the Ratio 31-03-2022 31-03-2021 % Varinnee
Numerator Denominatar
(1) Current Ratio (in times) Current Assety Current Liabilitice 1.67 2579 3 839
(2) Debt - Equity Ratio (in times) Total Dobt Equity 0,02 0:00 #DIVIol
(3) Debt Service Coverage Ratio (in times) Earmiigs svailable fo Total Debt Service 0000 0.00 0.00%,
(4) Return on Equity (in %) Met Prafit - Preforred | Average Sharcholder Equ 1233% 4,255, 1R9.B4%,
(5) Lnventorv Tumover Ratio (in times) Sales Average Inventory NA N 3
(6) Trade Receivable Tumover Ratio (in times) Mot Sales Average Accounts Recsivi 4740 SOVl DEVAN
(7) Trade Payable Turnover Ratio (in times) Met Purchases Average Trade Payables MNA NA il
(8) Net Capital Turnover Ratio (in times) Net Sales Warking Capital 253 022 1075:55%)
(9) Net Profit Ratio (in %) Net Profit Net Sales 15.93%, 23.384% 31.86%
10) Return on Capital Employed (in % Enmings beforo interd Capital emploved

w G HepEEna, B AL ok 15.59% 5.62% 177.25%
(11) Return on Investment (in %) Incoitie from invesling Average Investment NA NA a

# Explanation for Variance more than 25% - Higher reviiue and higher purchases as compared-to the previous fisancial year and also substantial deb repayment during the current
financial year has led to the variance in ratios more than 25% in FY 2021-22 as comparsd {o the FY 202(-21

Definitions;
(a) Enrming fiir available for debt service = Profit belbre Lixes + Nou-cash a1 X like d: iation and other isations + Intercst + other adjustments like loss on sale of
(b) Dbt seryice = lnterest & Lease Poyments + Principal Ropaviments
() Average invintiry = {Dipenmg inventory balance + Closing investary balanee) / 2
(d) Net sales = Revenue from Operations less Other Operaling Revenue
(e) Average trade receivables = (Opening irade receivables balanes + Closing trado receivables balance) / 2
(6) Net purchases = Gross Purchases - Purchase Return
(g) Average trade payables = (Qpaning trade payables balance + Closing trade payables balance) / 2
(h) Working capital = Current asseis - Cusrrent liabilitics,
(i) Earning before interest and taxes = Profit before exceptional items and tax + Finance costs - Other Income
4) Capital Employed = Tangible Net Worth® + Total Debt + Deforred Tux Linbility
* Nel worth moans the sgerepate of squity share capital and other equity inch {'net gain
(K} Incame from mvesiment= Net gninfloss on salefair vilue changes of Mutual Fund,

q to fair valuation of certain assets on transition

Note- 30
Disclosure of Transactions with Struck off Companies

The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the financial
year [

Note- 31
T

Education and Pr ion Fund
There were no amounts which were required to be transferred to the Investor Education and Protection Fund

Note- 3

Other Disclosures

Additional Regulatory Information

Amended Schedule 111 requires additional regulatory information to be provided in financial statements

a) Details of Benami Property held : The Company does not hold nay Benami Property and hence there were no proceedings initinted or pending against the Company for holding any
benami property under the Benami Transactions (Prohibitions) Act, 1988 and the Rules made there under, hence no disclosure is required 1o be given as such.

b) Wilful Defaulter : The Company has not been declared as wilful defaulter as at the date of the balance sheet or on the date of approval of the financial statements, hence no disclosure is
required as such.

€) Registration of Charges or Satisfaction with Registrar of Companies (ROC) : There are no charges against the companies which are yet to be registered or satisfaction yet to be
registered with ROC beyond the statutory period, hence no disclosures are required as such.

d) Compliance with number of layers of compumies : The Compnny does not have any i in any d panies for which it has to comply with the number of layers
prescribed under Clause (87) of Section 2 of the Comparties Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017, hence no disclosure is required as such.

¢} Utilization of Borrowings : The Company has utilised the borrowing amount on purpose for which it is taken

D Details of Crypto Currency or Viriual Currency : The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year, hence disclosure
requirements for the same is not applicable.

€) Title Deeds held and Revaluation : The Company has title deed in the name of company itself Le. M. Bhatiacharyya & Co. Pvt. Lid and there is no revaluation done regarding any
property, plant and equipment.

D Utilisation of Borruwed funils and share premium : The Company has no advanced or loaned or invested funds (either borrowed funds or share premium or any other sourced or kind of
funds) to any ollier persois o eatities, including foreign enlities (Intermediaries).

) Undisclpsed Tncome : The pany have no such fons which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 and also there is no previously unrecorded income

FOR M. JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

Fyrm Reg No:311r-ﬂ!-“
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