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we have audited the financial statements of LOMAX PROPERTIES & TRADERS

LIMITED (Company), which comprise the balance sheet as at 3lst March 2022,andthe

statement of Profit uni Lor., and statement of cash flows forthe yearthen ended' and notes

to the financial statements, including a summary of significant accounting policies and other

explanatory information'

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Act in the

rnunn., so required and give a true and fair view in conformity with the accounting

principles generally u"..pLd in India, of the state of affairs of the Company as at March

it,z,jzz,una it, financiai performance, and its cash flows for the year endedon that date'

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the companies Act,20l3. our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financiat Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of

i;li" ag.tner with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act' 2013 and the Rules

theieuhder, and we have fulfilled our other ethical responsibilities in accordance with these

requ s and the Code of Ethics. We believe that the audit evidencewe have obtained

is su and appropriate to provide a basis for our opinion'

Information other than the Financial Statements and Auditor's Report thereon

The company's management and Board of Directors are responsible for the other

info'nation" The otherlnformation comprises the information included in the Company's

annual report, but does not include the financial statements and our auditors' report

thereon"

Our opinion on the financial statements does not cover the other information and we do not
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express any form ofassurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read theother information and, in d ing so, consider whether the other information is materiallyinconsistent with the financial statements or our knowledge obtained in the audit, orotherwise appears to be materially misstated. If, based on the work we have performed onthe other information obtained piior to the date of this auditor,s report, we conclude that

i!!i: 't 
a material misstatemeni of this other information, we are required ro reporr that

We have nothing to report in this regard.

Responsibilities of Management and rhose charged with Governance for theFinancial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) ofthe companies Act, 2013 ("the Act") with respect to trr. pr.paration of these frnancialstatements that give a true and fair view of the financiar position, financial p.rforrun".,and cash flows of the company in accordance with the accounting principles generallyaccepted in India, including the accounting Standaras spelifieo under section 133 of theAct' This responsibility also includes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets or tie companyand for preventing and detecting frauds and other irlgularitTes; selection and application ofappropriate accounting.policies; making judgments Jnd estimates that are reasonable andprudent; and design, implementation and maintenance of adequate internal financialcontrols' that were operating effectively for ensuring the accuracy and completeness of theaccounting records, relevant tothe preparation and fresentation of the financial statementsthat give a true and fair view and are free from material misstatement, whether due to fiaudor error.

In preparing the financial statements, the Board of Directors is responsible for assessingthe company's abilityto continue as a going concern, disclosing, as applicable, mattersrelated to going concern and using the going.on..rn basis of accounting unless the Boardof Directors either intends to Iiquicate the company or to cease operations, or has norealistic alternative but to do so.

The Board of Directors are arso responsible for overseeing the company,s financialreporting process.

Auditor's Responsibirities for the Audit of the Financiar statements

our objectives are to obtain reasonable assurance about whether the financialstatements as a whole are freefrom material misstatement, whether due to fraud or error,and to issue an auditor's reporl that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with SAs will always detect a material misstatement when itexists' Misstatements can arise from fraud or error and are considered material ifindividually or in th^e aggregate, they could reasonably be expected to influence theeconomic decisions of users taken on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Companies Act,20l3, we are alsoresponsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness ofsuch controls.

(c) Evaluate the appropriateness ofaccounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

(d) Conclude on the appropriatbness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modifo our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However,future events or conditions may
cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
signifieant deficiencies in internal control thatwe identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters thatmay reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

l. As required by the
issued by the centralG ("the order")'

f section 143 ofthe companies Act, 2013, we give in the ,,Annexure A,, a statement on the mattersspecified in paragraphs 3 and 4 of the order, to the extent appricabre.

2. As required by Section 143(3) of the Act,-we reporl that:

(a) We have sought and obtained all the information and explanations which to the best ofour knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion' proper books of account as required by law have been kept by thecompany so far as it appears from our examination of those books.

(c) The Balance Sheet' the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements
Standards specified under Section 133 of the Act, read
(Accounts) Rules, 2014.

comply with the Accountins
with Rule 7 of the Companie!

(e) on the basis of the written representations received from the directors as on 3lstMarch, 2022 taken on record by the Board of Directors, none of the directors isdisqualified as on 3 1 st March, 2022 from being appointed as a d irector in terms of Section
164(2) of the Act.

(D with respect to the adequacy of the internal financial controls over financial reportingof the company and operating effectiveness of such controls are given in separate
Annexure-B

(g) with respect to the other matters to be included in the Auditor's Report in accordancewith Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(1) The eompany has not any pending ritigations during the financiar year.

(2) The Company does not have any long-term contracts including derivative contracts forwhich there were any material foreseeabl. lorr.r.

(3) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(4) (i) The management has represented that, to the best of it's knowledge and belief, otherthan as disclosed in the notes to the accounts, no funds have been advanced or loaned orinvested (either from borrowed funds or share premium or any other sources or kind offunds) by the company to or in any other person(s) or entity(ies), including foreign entities



("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company i.,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(ii) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities ("Funding parties,,), with the
understanding, whether recorded in writing or otherwise, that the company shati, whether,
directly or indirectly, lend or invest in other persons or entities iOentineO in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security orthe like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to-believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

(5) The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act,2013.

h) With respect to the matter to be included in the Auditors' Report under Section 197(16)
of the Act' in our opinion and according to the information and explanations given to us,
the limit prescribed by section 197 for maximum permissible managerial remuneration is
not applicable to a private limited company.

For M. JAIN & ASSOCIATES
Chartered Accounlants

Membership No: 059148
L DI-\ : 
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M. Jain & Associates
Chartered Accountants

Annexure A to the Independent Auditor's report on the standalone financial statements of
LOMAX PROPERTIES & TRADERS LIMITED for the year ended 3l March2022

Report as required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (ll) of section 143 of the Companies Act,2013
(Refer to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our
report of even date)With reference to the Annexure A referred to in the Independent Auditors' Report
to the members of the Company on the financial statements for the year ended March 31, 2022, we
report the following:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a regular programme of physical verification of its
property, plant and equipment by which all Property, plant and equipment are verified in a phased

manner over a period of three years. In accordance with this programme, certain Property, plant and
equipment were verified during the year.ln our opinion, this periodicity of physical verification is

reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancie-s were noticed on such verification.

(c) There were no Immoveable property of the company during the year"

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, plant and equipment
(including Right-of-use assets)or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made there under"

(ii) (a) ihe inventory has been physically verified by the management during the year.

In our opinion, the frequency of such verification is reasonable and procedures and coverage as

followed by management were appropriate. No discrepancies were noticed on verification between
the physical stocks and the book records that were l\Yo or more in the aggregate for each class of
inventory.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been sanctioned any working capital limits in excess

offive crore rupees, in aggregate, from banks on the basis ofsecurity ofcurrent assets.

Mercantile Building, E - Block, 4th Floor
9112,LalBazar Street, Kolkatra - 700 001
Tel:2248 4936 / 2213 5583 / 4003 7646
E-mail : mja_cal@yahoo.com
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(iii) According to the information and explanations given to Lrs and on the basis of ourexamination of the records of the company, the compan! has not made any investments, providedguarantee or security or granted any loans or advances in the nature of loans, secured orunsecured, to companies, firms, limited liabilitypartnerships or any other parties during the year.

(iv) According to the information and explanations given to us and on the basis of our examination ofthe records, the company has not given any loans, investments or provided any guarantee or security asspecified under Section 185 of the companies Act,2013 and ih" corpuny"has not provided anyguarantee or security as specified under Seetion 186 of the companies ict, 2013. Further, theCompany has complied with the
provisions of Section 185 and 186 of the companies Act,2013 in relation to loans given and investmentsmade.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from thepublic as per the provisions of sections 73 to 76 or any other relevant provisions of the companies Actand the rules made thereunder. Accordingly, clause :1v; ortne order is not applicable.

(vi) According to the information and explanations given to us, the central Government has notprescribed the maintenance of cost records under Siction I48(l) of the Companies Act, 2013.Accordingly, clause 3(vi) of the Order is notapplicable.

(vii) (a) The Company does not have liability in depositing undisputed statutory dues in
and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, seof customs, duty of excise, value added tu*, cess and any other statutory dues to t
authorities during the year

According to the information and explanations given to
records of the Company, amounts deducted/ accrued in
statutory dues including Goods and Services Tax (,GST,
Income-tax, Duty of Customs, Cess and other material
deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respectof GST, Provident fund, Employees' State lnsurance, Income-tax, Duty of customs, cess and othermaterial statutory dues were in arrears as at 3l March 2022 for a period of more than six months from
the date they became payable.

(b) Accordi-iig to the information and explanations given to us, there are no dues of GST, provident
fund, Employees' State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Valueadded tax, cess orother statutory dues which have not been deposited by the ctmpany on account ofdisputes.

(viii) According to the information and explanations given to us and on the basis of our examination ofthe records of the company, the Company has not suriendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act. l96l



as income during the year.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) The term loans applied for the purpose for which the loans were obtained during the year.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheetof the Company, we report that no funds have been raised on short term basis by the
Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we repoft that the Company has not taken any funds from any.
entity or person on account of or to meet the obligations of its subsidiaries as defined under the
Companies Act,20l3.Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined underthe Companies Act,20l3. Accordingly, clause 3(ixXf) of the Order is not
applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(xXa) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year as per requirements of the section 42
and section 62 of the Companies Act,2013. Accordingly, clause 3(xXb) of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 ofthe Companies Act,2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.



(xiii) In our opinion and according to the information and explanations given to us, the transactions

with related parties are in compliance with Sections 177 and 188 of the companies Act,20l3, where

applicable, and the details of the related party transactions have been disclosed in the standalone

financial statements as required by the applicable Indian Accounting Standards'

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our

opinion, the Company has an internal audit system commensurate with the size and nature of its

business.

(b) The Company has its inherent internal audit system and we consider their observation.

(xv) In our opinion and according to the information and explanations given to us, the Company has

not entered into any non-cash transactions with its directors or persons connected to its directors and

hence, provisions oi Section 192 of the Companies Act, 2013 are not applicable to the Company'

(xvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of

india Act, lg34.Accordingly, clause 3(xvi)(a) of the Order is not applicable'

(b) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India

n.t, tq:+. Accordingly, clause 3(xviXb) of the order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

i..r..u" Bank oflndia. Accordingly, clause 3(xvi)(c) of the Order is not applicable'

(d) According io the information and explanations provided to us during the course of audit, the Group

ioes not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable'

(xvii) The Company has not incuned cash losses in the current and in the immediately preceding

financial year. Accordingly, clause 3(xvii) of the order is not applicable'

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause

3(xviii) of theOrder is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financialratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities' other

informatisn accompanying the financial statements, our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, nothing

has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report that the company is notcapable of meeting its liabilities existing at the date of

balance sheet as and when they fall due within a period of one year from the balance sheet date' We,

however; state that this is not an assurance as to the future viability of the Company' We further state

that our reporting is based on the facts up to the date of the audit reporl and we neither give any

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance

iheet date, will get discharged by the Company as and when they fall due.



(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are not applicable.

(xxi) CFS not applicable to this Company. Accordingly, clause3(xxi) of the Order is not applicable.

For M. JAIN & ASSOCIATES
Chartered Accountants
Firm's Registration No: 0311144E

Membership No: 059148
UDIN:220|.e,,11q9
Place:- KOLKATA
Date:- 02_l 01 | zO Zf
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ANNEXURE '(B'' TO THE INDEPENDENT AUDITORS' REPORT ON THE
FINANCIAL STATEMENTS

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
ofSection 143 of the Companies Act, 2013 (,,the Act")

we have audited the internal financial controls over financial reporting of LOMAX pRopERTIES &
TRADERS LIMITED ("the Company") as of 31 March 2022 in conjunction with our audit of the
financial statements of the company forthe year ended on that date.

Management's Responsibility for Internal Financial controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controlsbased on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the
Institute of Chartered Accountants of India and the Standards on Auditing as specified under section 143(10)
of the Companies Act, 2073, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controlsover financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statbments, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reportingof the Company,



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of frnancial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (l) pertain to the
maintenance of recordsthat, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company;(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with Generally Accepted Accounting Principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the Company
has, inall material the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal frnancial controls over financial reporting were operating effectively
as at March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For M. JAIN & ASSOCIATES
Chartered Accountants
Firm's Resistration No: 031 I 144E

UDrN: 7?q!3 tqeB+
Place:- KOLKATA
Date:- bLl0q l2r\L

MembershipNo: 059148



LOMAX PROPERTIES & TRADERS LIMITED
CINr L70109W81981PLC033740

32, EZRA STREET,9TH. FLOOR
ROOM NO.904. KOLKATA-700001

ns al

Particulars Note No.
{mount in { in '00)

As at 31.03.2022 As at J1.03,2021 As at 1.04.202t

l.

A.

B

Il.

A.

B.

ASSETS

Non-current assets

(a) Property, Plant & EquiPment
(b) Capital Work in Progress

(c) Other Intangible Assets

(d) Intmgible Assets Under developrnent
(e) Finmcial Assets

(i) Investmerlts
(f) Defened Tax Assets(Net)

Current assets
(a) Finmcial Assets

(i) Trade Receiable
(ii) Cash md Cash Equivalents
(iii) Loans

(b) Other Crment Assets

TOTAL

EQUITY AND LIABILITIES

Dquity
(a) Equity Share Capital
(b) Other Eqtity

l

4

5

o
,1

o

10

n

1 8280.91
0,0c

00c
0.0c

4300.0(
245.6(

341 15

00c
00c
00(

4300.0(
254.0:

400
0
0

0

80

00
00

00

4300.00
284 5l

22826.5 4895 2( 4985 3

986.00
883.8?

21160.34
00(

0.00
114.61

23669.53
000

0.0c

2070.44

21415 0(
00(

23030 2l 24384 | 23485 44

45856.7t 29279.3i

24000.0(
8051 .7"

24000.0(
4111 94 3153 5l

?,057',l 24i55 94 21153.5

499.90

0.00

0.00

t1573 16

1725 99

000

0.00

0.00

563 00

382.39

000

0.00

0.00

l 109 20

208 03

13799.0i 9+).!

4s8s6.7{ 29279.3: 28470.7t

iee Accornpmying notes foflning part ofthe financial statemellts t-32

Notes referred to above from an intemal part of tlre Balance Sheet

This is the Balance Sheet Refened to in our Report ofeven date

FOR M. JAIN & ASSOCIATES
CHARTERED ACCOLJN TANTS

For and on behalf of the board

Mcmbership No. : 0
Place: Kolkata \.;

(M $tiadtn) (Mmav
(DIN: 00879337) (DIN: 07129258)

) (Ruchira Mohan)
(DIN: 09607861)



LOMAX PROPERTIES & TRADERS LIMITED
CIN :- L701O9WB1981PLCO33740

32, EZRA STREET, 9TH. FLOOR
ROOM NO.904, KOLKATA-700001

Statement of Profit & Loss For the Year 2022

PARTICULARS
Note
No.

(Amount in < In 'OO )
Year Ended Marcn

3r.2f)22
Year Ended March

3L.2fJ2L
A.

B.

Income

(a) Revenue from operation
(b) Other Income

Total Income (A)

ExDenses
(a) Direct Expenses
(b) Employee Benefit Expenses
(c) Depreciation
(d) Administrative & Other Expenses

Total expenses (B)

Profit Before Taxation
Tax expense:

Current Tax
Deferred Tax
Ealier year tax
Balance W/off

Profit/(Loss) for the period

Basic Earninq Per Shares (In Rs,)

t2
13

t4

15

16

23370.24
tt83.42

5047.8C
1983.25

24553.66 7031.05

2100.00
5733.4C
33L0.24
8334.25

0.0c
480.0c

59.65
4898.t2

t9477.89 5437.77

5075.77

1343.50
8.39
0.00
0.00

1593.28

382,39
30.46

0.00
0,00

3723.74 1180.43

1.55 o.49

See Accompanying hotes forming pa]t of the financial statements 1-19

Notes refered to above and notes attached there to form an integral
part of profit and Loss Accounts

This is the Profit and Loss Statement refered to in our Reoort of even date.

FOR M. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.: 311144E

For and on behalf of the board

(M S Gaden) (Manav Jh
(DIN: 00879337) (DIN: 07119258)

funhrn" 
F{o}ra^ '

) (Ruchira Mohan)
(DIN: 09607861)

Membership No. :
Place: Kolkata

::ll,-2zonrq )ftH4Date:- 0401 /'zoy>
llth07



Statement of Changes in Equity for the year ended 31st March, 2022

Share

Particulars
as

at April 1,
Changes durlng

the period

inlin
As at

March31,2022

Equily Shares of 2,40,000 each issued of {1 0, subscribed and fully paid. 24000.00 0.00

(Amount in ? in '001

and

Particulars

Other
Comprohenslve

General Retained Capital Income Total Other
Reserves Earnings Regerves Remeasurement Equity

of the net defined
benefit plans

3alance at 1st April 2021

)rofit / (Loss) for the year

)ther Comorehensive lncome

4333.94 4333.92

3723.78 3723.7t

0.00 0.0(
lalance at 31st March 202L 8057.72 8057.71

FOR M, JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.:311144E

uDlN:- ! 20agr lDate:- 
o Ll a of I

For and on behalf of the board

HqB tboT

fr/#!
Membership No. :
Place: Kolkata

2J L>

(M 5 Gaden) vlanav (Ruchira Mohan)
(DIN: 00879337) (DIN: 07129258) (DIN: 09607861)



LOMAX PROPERTIES & TRADERS LIMITED
Statement of Changes in Equity for the year ended 31st March, 2021

A) Equity Share Capital (Amount in ? in'00)

Particulars Balance as at Changes during As at
April1,2020 the period March gl,2O2t

Equity Shares of 2,40,000 each issued of <1 O, subscribed and fully paid. 24000.00

Particulars

Other
Gomprehensive

General Retained Capital Income Total Other
Reserves Earnings Reserves Remeasurementof Equity

the net defined
benefit plans

2020 3153.51 3153.5
Profit / (Loss) for the year

Other Comorehensive Income

1180.43 11804i

0.00 O.O(

4333.94 4333.9r

FOR M. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.:3111

alf of the board of directors

(DlN:00879337)

@ (qohr"or'tov*'
(Manav Jhunjunwala (Ruchira Mohan)
(DlN:07129258) (DlN:09607851)

Place:Kolkata 
-:y

l?ll,_ 2 ?isntqsBA RHqBtbo7Date:' 
o yl o1' j )ll,



Net Profit before Tax & Extraordinary Items

Depreciation
Interest Received
Interest Paid

Operating Profit/(Loss) before Working Capital Changes

ncrease/(Decrease) in Shoft Term Borrowings
ncrease/(Decrease) in Other Liabilities
Increase)/Decrease in Short Term Loans and Advances
ncrease/(Decrease) in Trade Receia ble

(Decrease) in Other Current Assets
Flow from Operating activities before

tax and extra ordinary items

Adjustment

Flow from Operating Activities:(A)

Cash Flow from Investing Activities!
Investment in Fixed Assets
Interest Received

Cash Flow from Investing activities(B)

. Cash Flow from Financing Activities:
Interest Paid

Net Cash Flow from Financing Activities (C)

Net Cash Flow during the year (A+B+C)
Cash and Cash equivalents

Balance with Scheduled Banks In Current Account
Cash in hand (As certified by the management)

Cash and Cash Equivalents

Cash and Cash Equivalents as Balance Sheet
Balance with Scheduled Banks In Current Account
Cash in hand (As certified by the management)

5075.77

33L0.24
-Lt83.42

0,00

499.90
1 1010.16
2509.19
-986.00

0.00

20235.85

0.00

-21250,00
tL83.42

169.27

654.82
59.79

710.18
t73.69

LOMAX PROPERTIES & TRADERS LIMITED
CIN :- L7O 109WB198 1PLCO3374O

S Gaden)
00879337)

1593,

59.
-1983.25

0.00

-3131,05

-208.02

0.00
1983.25

0.00

-1355.82

1989.15
8t.29

654.82
59.79

(Ruchira Mohan)
(DIN:09607861)

0.00
-546.20

-2254.53

0.00

As per our report of even date attached.

FOR M. JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.:311144E

AMIT

Membership

Place: Kolkata

M

For and on behalf of the Board of Directors

( vJhunjunwala)

Date:f 4otl/)i LL

(DIN: (DIN: 07t292se)



LOMAX PROPERTIES & TRADERS LIMITED
Notes forming part of the standalone financial statements

Corporate information

Lomax Properties & Traders Limited ('the company') was incorporated on 04 June 19g1.
The Company is engaged in Real estate activities with own or leased property. This class includes buying, selling, renting and

I operating of self-owned or leased real estate such as apartment building and dwellings, non-residential buildlngs, d-eveloping and
subdividing real estate into lots etc. Also included are development and sale ofland and cemetery lots, operating ofapartment
hotels and residendal mobile home srtes.

Basis of Preparation and Sigrrificant accounting policies

The significant accounting policies applied by the Company in the preparation ofits financial statements are listed below. Such
accounting policies have been applied consistently to all the periods presented in these financial statements and in preparing the
opening Ind AS Balance Sheet as at April 1, 2020 for the purpose oftransition to Ind AS, unless otherwise indicated,

Statement of Compliance

standalone Financial statements have been prepared in accordance with Indian Accounting Standards (lnd AS) as per the
companies(lndianAccountingStandards)Rules,2015notifiedundersectionl33of Companies Act"z}L3,[the,Act')andother
relevant provisions ofthe AcL
For all periods upto and including the year ended 31st March 2021, the company prepared its standalone Financial statemen6 ln
accordance with requirements of the Accounting Standards notified under tlre Companies fAccounting Standards] Rules, 2006
("Previous GAAP").

These financial siatements are the first financial statements under Ind AS. The company has adopted all the Indian Accounong
Standards and the adoption was carried out in accordance with Ind AS 101 First time adoption oflndian Accounting Standards.

Historical cost convention

The Financial statements have been prepared under the historical cost convention on an accrual basis, except for certain financial
instruments that are measured in terms of relevant Ind AS at fair value / amortized cost at the end of each reporting period.
Fair value is the pricdt}at would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants al the measurement date.

Curreht versus Non-current Classifi cation

The company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:
. Expected to be realized or intended to be sold or consumed in normal operating cycle.
o Held primarily for the purpose of trading
o Expected to be realized within twelve months after the reporting period, or
o Cash or cash equivalent unless restric[ed from being exchanged or used to settle a liability for at least twelve months after the
reporting period
All other assets are classified as non-currenL

A liability is current when:
o lt is expected to he. settled in normal operating rycle
. It is held primarily for the purpose oftrading
o It is due to be settled within twelve months after the reporting period, or
o There is no unconditional right to defer the seBlemenc of the liability for at least twelve months after the reporting period

The company classifies all other liabilities as non-currenL
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.1

,,
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24 Use ofestimates

ln preparing the financial statements in conformity with Ind AS, management has made estimates, judgments and assumptions

which affect the application of accounting policies and the reported amounts of assets and liabilities as at the date of financial

statements and the reported amounts ofrevenues and expenses during the period. Actual results may differ from these estimates.
Estimales and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting are recognized prospectively.
Changes in estimates are reflected in the financial statements in t}le period in which changes are made and, ifmaterial, their affects
are disclosed in the notes to financial statements.
Critical Estimates & judgements
The areas involving critical estimates or judgments are as follows:

. Estimation ofdefinedbenefitobligation
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations' An actuarial valuation involves making various assumptions that may differ from actual developments in tle fuftre.
These include the determination of the discount rate, future salary increases and mortality rates, Due to the complexities involved
in the valuation and its long-term nature, a defined benefrt obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date,
. lmpairment of ts'ade receivables
The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The

management uses iudgment in making these assumptions and selecting the inputs to the impairment calculation, based on the
company's past history, existing market conditions as well as forward looking estimates at the end ofeach reporting period.

Property, Plant and Equipment

i. Recognition and initial measurement
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated
depreciation and accumulated impairment losses, if any.
Cost of an item of property, plant and -equipment comprises its purchase price, including import duties and non-refundable
purchase t xes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismanding and removing the item and restoring tle site on which it is
located.

The cost ofa self-constructed item ofproperty, planr and equipment comprises the cost ofmaterials and direct labor, any other
costs directly attributable to bringing the item to working condition for its intended use, and estimated costs of dismantling and
removing t}le item and restoring t}le site on which it is located.
If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components] ofproperty, plantand equipmenL
Any gain or loss on disposal ofan item ofproperty, plant and equipment is recognized in profit or loss.

ii, Subsequent expenditure
Subsequent expenditure is capitalized only if it is probable that the future economii benefits associated with the exnenditure will
flow to the Company.

iii. Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over tieir
estimated useful lives using the straight line value method, and is recognized in the statement ofprofit and loss.

The

Depreciafion on PPE commences when the assets are ready for their intended use.
iv. When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
(major components) ofproperty, plant and equipmenL

2S

lives ofitems ofproperty, plant and equipment for the current and are as
lsset category Management estimate ol

useful life
Useful life as per Schedule II to the Companies Act, 2013

luildings
tlant and equipment
)ffice equipment
lurnitures and fixtures
vlotor vehicles
iervers and networks
lomDuter

60 years

15 years

5 years

10 years

10 years

6 years

3 Years

30- 50 years

15 years

5 years

10 years

10 years

6 years

3 Years



2.7

2,6

2,4

An item of property, plant and equipment or its components is derecognized upon disposal or when no future economic benefits

are expected from its use or disposal. Any gain or loss arising on de-recognition ofthe asset [calculated as ttre difference between

the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is

derecognized,

Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Compan, is

classified as investment property. Investment property is measured initially at its cost, including related transaction costs.

Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated

impairment loss, if any. Subsequent expenditure is capitalized to the asset's carrying amount only when it is probable that future

economic benefits associated with the expenditure will flow to tlre Company and the cost ofthe item can be measured reliably.
lnvestment properties are derecognized either when they have been disposed of or when they are permanently withdrawn from
use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognized in profit or loss in the period ofderecognition.

lmpairment ofNon Financial Assets

Tangible and [ntangible assets are reviewed at each Balance Sheet date for impairment. In case events and circumstances indicate

any impairmeng recoverable amount ofassets is determined. An impairment loss is recognized in the statement ofprofit and loss,

whenever the carrying amount of assets eitler belonging to Cash Generating Unit (CGU) or otlerwise exceeds recoverable

amounL The recoverable amount is the higher of assets fair value less costof disposal and its value in use. In assessing value in

use, the estimated future cash flows from the use ofthe assets are discounted to their present value at appropriate rate.

Impairment losses recognized earlier may no longer exist or may have come down. Based on such assessment at each reporting
period the impairment loss is reversed and recognized in the Statement of Profit and Loss. ln such cases the carrying amount of
the asset is increased to t}te lower of its"recoverable amount and the carrying amount tlat have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior years,

Leases

Company as a lessor:
Leases for which the Company is a lessor is classified as a finance or operating lease, Whenever the terms ofthe lease transfer
substantially all the risks and rewards ofownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other losses, where
considered necessary, Cost includes all charges in bringing the goods to the point of sale, including other levies, transit insurance
and receiving charges.

2.9



2,10 RevenueRecognition

Sale ofGoods
Revenue from sale of goods is recognized when the Company transfers the control of goods to the customer as per tlre terms of
conFacL The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion ofthe transaction price needs to be allocated, In the context ofthe sale ofthe products, separate performance
obligations may arise from freight and transport services as well as from services directly related to the sale of tle products. These
services are generally performed at the time tlat the control ofthe products is transferred, [n a few exceptional cases, the freight
and transport services are performed after the control ofthe products has been transferred. In accordance with tND AS 115, tlre
revenue relating to these freigh! and transport services is realised later than the corresponding product revenue. In determining
the transaction price, the Company considers the effects of variable consideration such as discounts, volume rebates, or other
contractual price reductions, the existence of significant financing component, non-cash considerations and consideration payable
to the customer fif any). However, variable consideration is only included if it is highly probable that a significant reversal of
revenue will not occur once the uncertainty related to the variable consideration is resolved.
In case ofdomeslic sales, the company believes that the control gets transferred to the customer on dispatch ofttre goods from the
factory and in case of exports, revenue is recognised on passage of control as per t}te terms of contract / incoterms. Variable
consideration in the form of volume rebates is recognized at t}le time of sale made to the customers and are offset against the
amounts payable by them, The adaption of Ind AS 115 did not have significant impact for the company.

Interest Income
For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is

the rate that exactly discounts the estimated future cash payments or receipts over the expected life ofthe financial insFument or
a shorter period, where appropriate, to the gross carrying amount of t}le financial asset or to the amortised cost of a financial

liability. When calculating the effective interest rate, the management estimates the expected cash flows by considering all the

contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider
tle expected credit losses. Interest income is included in finance income in the statement ofprofit and loss,

Dividend Income
Revenue is recognized when the company's right to receive the payment is established, which is generally when shareholders
approve the dividend.

2.11 Provisions -

A provision is recognized il as a result of a past event, the company has a present obligation (legal or constructive) that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation, Provisions
aie not recognized for future operating losses.

Where the effect of time value of money is material, provisions are measured at the present value of management's best estimate
ofthe required to settle the present obligation at the end ofthe reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments ofthe time value ofmoney and the risks specific to the liability. The
inercasc in the nrovision dltc tn nassaqe oftimc is reenqnizcd as intercst pxnensF

Onerous Contracts
Provisions for onerous confacts are recognized when the expected benefits to be derived by the company from a contract are
lower t}ran t}re unavoidable costs of meeting the future 6bligations under the contracL Where lhe effect of time value of money is
material, the provision is measured at t}|e present value of the lower of the expected cost of terminating the contract and t}le
expected net cost of continuing with the contracL Before a provision is established the company recognizes any impairment loss
on the assets associated with that contracL

2.12 Investmintiisubsidiary

[nvestment in subsidiaries are measured at cost in accordance with Ind AS 27.

A subsidiary is an entity that is controlled by the Company. Control is evidenced where the Company (aJ has power over the
investee, (b) it is exposed, or has rights, to variable returns from its involvement with t}Ie investee and (c) has the ability to affect
those returns tlrough its power over the investee. Power is demonstrated through existing rights that give the ability to direct
relevant activities, which significantly affect the entity returns.



2.13 Financiallnstruments

(a) Initial Recognition & Measurement
The company recognizes financial assets and financial liabilities when it becomes a party to tJle contrachral provisions of the

instrument All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which
are initially measured at transaction price. Transactions costs that are directly attributable to the acquisition or issue of financial

assets and financial liabilities (other than financial assets and financial liabilities at fair value through Statement of Profit and Loss

IFVTPL)J are added to or deducted from the fair value of t]re financial assets or financial liabilties, as appropriate, on intial
recognition. Transaction costs directly attributable to the acquisition offinancial assets or financial liabilities at fair value through
profit and loss are recognised immidiately in Statement of Profit and Loss. Regular way purchase and sale of financial assets are

accounted for at trade date i.e., the date at which the company commits to purchase or sell the asseL

(b) Classifi cation of Financial Assets
On initial recognition, a financial asset is classified to be measured at amortised cos! fair value through other comprehensive
income IFWOCI) or FVTPL.

Financial asset is measured at amortised cost ifit meets both ofthe following conditions:
o The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.
Such financial assets are measured at amortized cost using the effective incerest rate (EIR) method. Amortized cost is calculated by
t2king into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR
amortization is included in finance income in the profit or loss. The losses arising from impairment are recognized in the profit or
loss.

Financial asset is rneasured at amortised cost ifit meets both ofthe following conditionss
. The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets; and
. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
incerest on the principal amount outstanding.

Financial asset is measured at fair value through pront or lossl
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. The

company may ele-'ct to designate a debt instrumen! which otherwise meets amortized cost or FWOCI criteria, as at FWPL, which

is thereafter irrevocable. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition

inconsistency (referred to as 'accounting mismatch']. The company has not designated any debt instrument as at FVTPL.

(c) Derecognition of Financial Assets
The Company derecognises a financial assec when the contractual rights to the cash flows lrom the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards ofownership ofthe asset to another party. lfthe Company

neither kansfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset,

the Company recognises its retained interest in the asset and ah associated liability for amounts it may have to pay. Ifthe Company

retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise

the financial asset and also recognises a collateralised borrowing for the proceeds received.
On derecognition of a financial asset in its entirety, the difference between t}te asset's carrying amount and the sum of t}te
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income
and accumulated in equity is recognised in profit or loss ifsuch gain or loss would have otierwise been recognised in profit or loss
on disposql oflhqt financial asseL

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a
transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to
recognise under continuing involvemen! and the part it no longer recognises on the basis ofthe relative fair values ofthose parcs
on the date of the transfer. The difference between the carrying amount allocated to the part that is no longer recognised and the
sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset A cumulative gain or loss tlat had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is no longer recognised on
rh6 h..i. ^f |ha 16l-ri.r- f-i- .,.1,,-- ^f fh^c^ h.*.

(d) lmpairment of Financial Assets

(lo'Q



The company recognizes loss allowances using the expected credit loss IECLJ model for the financial assets which are not fair
valued through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-
month ECL, unless tlere has been a significant increase in credit risk fi-om initial recognition in which case those are measured at
lifetime ECL.

As a practical expedient, the company uses a provision matrix to determine impairment loss allowance on portfolio ofits trade
receivables. The provision matrix is based on its historically observed defaultrates over the expected life ofthe trade receivables
and is adiusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the foruardJooking estimates are analyzed. Considering a discount rate of 10%, provision rates for delay risk are as
under:

(e) Classification as Debt or Equity
Debt and equity instruments issued by a company are classified as either financial liabilities or as equity in accordance with the
subslance ofthe contractual arrangements and the definitions ofa financial liability and an equity instrumenL
Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets ofan entity after deducting all ofits liabilities.
Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.
Financial Liabilities
Financial liabilities are carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other
payables maturing within one year from tlre balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments. The company's financial liabilities include trade and other payables and loans and borrowings.
Loans and Borrowings- After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process' Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an iptegral part ofthe EIR. The EIR amortisation is included as finance costs in the statement ofprofit and loss.
This category generally applies to borrowings.

(0 Derecognition of Financial Liabilities
A finaicial liability (or a part of a financial liabilityJ is derecognized from the company's balance sheet when the obligation
specified in the contract is discharged or cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition oft}e original liability and the recognition ofa new liability. The difference in the
respective carrying amounts is recognized in tle statement of profit or loss.

(g) Derivative Financial Instruments
In the ordinary course ofbusiness, the Company uses certain derivative financial instruments to reduce business risks which arise
from its exposure to foreign exchange. The instruments are confined principally to forward foreign exchange contracts.
Derivatives are initially recognised at fair value at the date the derivacive contracts are entered into and are subsequently
remeasured to their fair value at the end of each reporting period. The resulting gain or loss is recognised in Statement of profit
and Loss immediately unless the derivative is designated and effective as a hedging instrument, in wbich event the timing of the
recognition in$tatej4ent of Profit and Loss depends on the nature of tle hedge item.

Ageing Discount for Delay
Less tlan 180 Davs Io/o

181-365 Davs 3o/o

1-2 Years 7o/o

2-3 Years LSo/o

Above 3 Years 25o/o



(h) Reclassification of Financial Instruments
The company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no

rtruments and financial liabilities, For financial assets which are
the business model for managing those assets. Changes ro
r management determines change in the business model as

the Company's operations. Such changes are evident to external
either begins or ceases to perform an activity that is significant
plies fhe reclassification prospectively from the reclassificauon
od following the change in business model. The Company does
irment sains or lossesl or interest-

2.14 Fair Value Measurement

Fair value is the prfue that would be received to sell an asset or paid to transfer a liability in an orderly transaction between marketparticipants at the measurement date.
Tlrefa.ir value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place

o In the principal market for the asset or liability, or
o [n the absence ofa principal market, in the most advantageous market for the asset or liabiliw

d to be re-
inputs

2.14 Cash&CashEquivalents

cash and cash equivarentin"i:J'"#::"'ffiffi11iil::H:::*i:i:r:lr::l:;:":n""n"'' 
deposits with an originar

statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as definedabove' net ofoutstanding bank overdrafu as they are considered an integral part ofthe company.s cash managemenL

yalue is measured at re
previous amortized cost and fair value is recognised in Statemenr
Profit and Loss.
Fair value 

"t 
r".l"rrifi."d@

value is measured at reclassification dat" Oiff"."n."-
previous amortised cosc and fair value is recognised in OCI.

Fair value at reclassification d"t" b""o-"s it nEilIm-o.ti-ild
amounL However, cumulative gain or

loss in OCI is adjusted against fair value. Consequently, the asset is

Assets continue to
loss previously rec



2.15 BorrowingCosts

Borrowing costs directly attributable to the acquisition, conskuction or production of qualiffing assets, which are assets tlat
necessarily take a substantial period of time to get ready for their intended use, are added to the cost ofthose assets, until such
time as tle assets are substantially ready for their intended use.

All other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are incurred.
The Company determines the amount of borrowing costs eligible for capitalisation as tle actual borrowing costs incurred on tlat
borrowing during the period less any interest income earned on temporary investment of specific borrowings pending their
expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualiffing
asseL In case if the Company borrows generally and uses the funds For obtaining a qualiflring asset, borrowing costs eligible for
caoitalisation are determined bv apolvine a caoitalisation rate to the exDenditures on tbar asseL

2.15 ForeignCurrencies

The functional currenry ofthe Company is determined on the basis ofthe primary economic environment in which it operates, The
functional currenry ofthe Company is Indian National Rupee [lNR).
The transactions in orrencies other than the entity's functional currency fforeign currencies) are recognised at the rates of
exchange prevailing at the dates of che transactions. At the end of each reporting yeat monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in
foreign currencies are retranslated at the rates prevaiting at the date when the fair value was determined. Non-monetarv items
that are measured in terms of historical cost in a foreign currenry are not retranslated.

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the year in which they arise except for:
o exchange differences on foreign currenry borrowings relating to assets under construction for future productive use, which are
included in the cost of tlose assets when they are regarded as an adiustment to interest costs on those foreign
currenry borrowings;

o exchange differences on transactions entered into in order to hedge certain foreign currency risks

2.17 Employee Benefits
(a) Shoft term Obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service are recognised in respect of employee's services up to the
end ofthe rePorting period and are measured at the amounts expec[ed to be paid when the liabilities are settled. The liabilities are
presented as flrrent employee benefit obligations in the balance sheeL

(b) Post Employment Obligations
Defined Benefi t Obligations
o The liabiliV or asset recognized in the balance sheet in respect of defined benefit plans is the present value of the defined
benefits obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated
annually by actuaries using the Projected Unit Credit Method at the year end.
o The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference
to market yields at the end ofthe reporting period on government bonds that have terms approximating to the terms ofthe related
obligations.

o The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligacion and the fair
value ofplan assets. This cost is included in Employees Benefits Expense in the statement ofprofit and loss.
. Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in
the perio{ in 11hich they occur, directly in Other Comprehensive lncome. They are included in retained earnings in the statement
ofchanges in equity.

o Changes in the Present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized
immediately in the profit or loss as past service cost

Defi ned Contribution Plans
The company pays provident fund contribution to publicly administered provident funds as per local regulations. The company
has no further payment obligations once the contributions have been paid. The contributions are accounted for as defined
contribution plans and the conlributions are recognized as an asset to the extent t}tat a cash refund or a reduction in the future
payment is available.

(c) Othet'Long Term Employee Benefit Obligations
The liabilities for earned leave are not expected to be settled wholly wit}in 12 months after the end of the period in which the
employees render the related service. They are therefore measured annually by actuaries as the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit
credit method. RemeasuremenLs as a result of experience adiustments and changes.in 4ctuarial assumptions are recognized in the
statemeotofprofitandlossthroughothercomprehensiveincome/loss. -. l- 

..11,-:



2,18 Taxation

Income tax expense represents the sum ofthe tax currently payable and deferred tax'

Current Tax:
current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adlustrnent to the

tax payabte or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount

"*p""t"a 
to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured using tax rates

(and tax laws) enacted or substantively enacted by the reporting date'

Deferred Tax:
Deferred tax is recognised on temporary differences between the cdrrying amounts of assets and liabilities in the financial

statements and the corresponding tax bases used in the computation of taxable profiL Deferred tax liabilities are generally

recognised for all taxable ie-poi".y differences. Deferred tax assets are generally recognised for all deductible temporary

differences to t1'e extent that it is irobable that taxable profits will be available against which those deductible temporary

differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the

initial recognition fot]rer t]ran in a business combination) of assets and liabilities in a transaction that affects neither the taxable

profit nor the accounung profit ln addition, deferred axliabilities are not recognised if the temporary difference arises from tlte

initial rceoqnitinn nf condwill
The carrying amount ofie?eired tax assets is reviewed at the end of each reporting period and reduced to t}re extent that it is no

longer probable that sufficient taxable proFts will be available to allow all or part ofthe asset to be recovered'

npfprrert irv ,ssar< anrt liahilitia< "re 
m.acrrr.d ,r rhp r'v r2tpc ih2t 

'rc 
evna.tp'l r^ 2nhlu in tha narind in rrrhieh tha li2hiliht i'

Current and Deferred Tax for the period

Current and deferred tax are recognised in profit or loss, except when they are relate to items tlrat are recognised in otler

comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other

comprehensive income or directly in equity respectively, Where current tax or deferred tax arises from the initial accounting for a

business combination, the tax effect is included in the accounting for the business combination'

2,19 Earnings Per share:

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares

outstanding during the Year.

Diluted earnings per share adjusLs the figures used in the determination of basic earnings per share to take into account the after

income tax effect ofinterest and other financing costs associated with dilutive potential equity shares and the weighted average

number of additional equity shares that would have been outstanding assuming the conversion ofall dilutive Potential equity

shares.

2.20 Firsi time adoption - Mandatory Exceptions, Optional Exemptions

Overall Principle
The Company has prepared the opening Standalone Balance Sheet as per Ind AS as of 1 April, 2015 (the transition date)by,

. recognising all assets and liabilities whose recognition is required by Ind AS,

o not recognising items ofassets or liabilities which are not permitted by Ind AS'

. by reclassiffing items from previous GAAP to lnd AS as required under lnd AS, and

. apPlylng Ind AS in measurement ofrecognised assets and liabilities'

However, this principle is subiect to certain exceptions and certain optional exemptions availed by the Company as detailed below'

Since, t]le financial statements are the first financial statements, the first time adoption - mandatory exceptions and optional

exemptionlhav!!een explained in detail.

(a) Deemed cost for Property, Plant and Equipment

ih" Company has elected to continue with the carrying value of all ofits property, plant and equipment and intangible assets

including capital work in progress and intangible assets under development recognised as of 1 April,2020 ftransition date)

measuredasperthepreviousGMPasi!sdeemedcostasatthedateoftransition.

(b) Deemed cost for Investments in Subsidiary

The Company has elected to continue with the carrying value ofall ofits investments in subsidiary recognised as of 1 April,2020

(transition date) measured as perthe previous GAAP as its deemed costas attle date oftransition.

(c) Designation of previously recognised financial instruments

if," Cdm"p"ny t 
"s 

designated financial liabilities and financial assets at amortised cost, fair value through profit or loss and other

comprehlnsive income on the basis of the facts and circumstances that exist at the date oftransition to Ind AS'
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Note -4
Investments

Trade Investment

No ofShares

Ltd.

ed Investment

lnvestment in LLP
Optimum Textile Agency LLP

Iotal Investment

{ggregate Amount of Unquoted Investments

tn

As at 31.03.2022 As at 31.03.2021 As at 1.04.2020

150.0(

1300.0(
150.00

1300.00

150.0c

1300.00
1450 0c 1450.0( 1450.0(

2850.0C 2850 0c 28s0 0(

4300.0( 43nn nr 4300.0(

4300.00 | 4300.00l 4300-0r

\ote- 5

lrade Recei.able
Jecured, Considered Goods
Jnsecured, Considered Goods
)oubttul

in{in
As at31,03.2022 As at 31.03"2021 As at 1.04.2020

986.0(

986.0(

The ageing of trade receivables as on 31 March 2022, as on 3l March 2021 are as follows:
Trade Receivable ageing schedule for the year ended as on March 31.2022

Ageing of Trade Receivables
(Amount in { in

Particulars
Not Due Less than 6 6 months . a _.^^_- More than 3_ _. _ __. months to I vear r_z years Z_J yesrs - _ 

:--::
unolsputeo rrace Kecelvable _ Considered
Good
Undisputed Trade Receivable --which have
significant increase in credit risk
Undisputed Trade Receivable - Credit
Imoaired
Disputed Trad€ Receivable - Gonsidered
Good
Disputed Trade Receivable - which have
significant increase in credit risk

Disputed Trade Receivable - Credit Imoaired

Total (A)
Less: Allowance for expected credit loss
Less: Allowance for credit impairment
Total (B)

Total (A-B)

986.00

YUO.UU

986.00

Trade Receivable ageing schedule for the year ended ls on March 31. 2021

ended as on March 31.2020

6 months r . _.-___ More than 3
to I vear l_z years z_J years --:;-;



Undisputed Trade Receivable - Considered

Good
Undisputed Trade Receivable - which have

significant increase in credit risk
Undisputed Trade Receivable - Credit

Impaited
Disputed Trade Receivable - Considered

Good
Disputed Trade Receivable - which have

significant increase in credit risk

Disputed Trade Receivable - Credit Impaired

Total (A)
Less: Allowance for expected credit loss

Less: Allowance for credit impairment

Total (B)

in{in
\ote -6
Cash and Cash Eouivalents

Sash in hand (As certified by the Management)

Balance with Bank Accounts
AXIS Bank
Tamilnadu Mercantile Bank

As at 31.03.2022 As at 31.03.2021 As at 1.04.2020

r73.6t

579.6(
130.s:

59 7\

524 3(

130 5:

81 2S

1858.6'
130.5:

883.81 714.61 2010.44

intin
{ote -7

-oans
Jnsecured & Considered Good

Unsecured Loan
To Body corporate

Other Advances

TDS A,Y .2022-23

TDS A.Y.202r-22

TDS 2019-20

Income Tax Advance

GST Input

Security Deposit (Electricity)

As at 31.03.2022 As at 31.03.2021 As at 1.04.2020

19s00 00

585.76

25t.25

750 00

73.33

22993 25

251.24

250.0(

101.7(

t) ):

21000.0(

192.7t

148.9:

tt-t:

21160.34 23669.5:! 21415.0(

tn

\ote - l0

Borrowinss

la) Unsecurred
From Body Corporate Other than Related Parties

From Related Party . -.;

As at 31.03.2022 As at 31.03.2021 As at 1.04.2020

499 9(

499.91

Loan demand. Hence not

As nt 31.03.2022 As at 31.03.2021



LOMAX PROPERTIES & TRADERS LIMITED
32, EZRA STREET, gTH' FLOOR

ROOM NO,904, KOLKATA-700001

A, Authorised
z^so,ooo (P.Y. 2,50,000) Equitv Shares or ' 10/- Each

2,40,000 (P.Y. 2,40,000) Equitv Shares of' 10/- Each

D. Riohts. Preferences- Restrictions attached to Eouitv shares:

The one class of Per share'Each is

enti r share. The approval of the uing

Ann g, In the eve ll be entitled to s of

the tribution of a to the number the

shareholders.

reportino period:

Name Of Promoters
As at 31'O3.2ozz o/o of changes

No. of Shares o/o of holding

Eouitv Shares (a' 10/- EaGh

Ashok Kr. Dalmia

Arun Kr. Dalmia
Amrita Dalmia
Dipa Dalmia
Dankuni Metal Fitting Works Pvt.Ltd.

Genious Textile Agency Pvt. Ltd"

optimum Textile Agency LLP

20,600
100

23,250
15,200
23,550
80,450
73,850

8.58o/o

0.04o/o

9.690/o

9.8 1olo

3 5. ) Z"/o

30,77o/o

0,00o/o

0.00o/o

0,00o/o

0.00o/o

0.00o/o

0.000/o

0.00o/o

Name Of Promoters
As at .o3.2021 o/o of changes

- of Shares o/o of holding

Eouitv shares @' 10/- Each
Ashok Kr. Dalmia
Arun Kr. Dalmia
Amrita Dalmia
DiDa Dalmia
Dankuni Metal Fittinq Works Pvt.Lld.
Genious TextileAgency Pvt. Ltd.
ODtimum Textile AgencY LLP

20,600
100

23,250
15,200
23,550
80,450
73,850

8 58o/o

0.040/o
9.690/o
6,330/o
9.81o/o

5 5, ) Z-IO

30.770/o

0.00%
0.000/o
0.00o/o
0,000/o
0.000/o
0.00o/o
0.000/o

As at 31.O3.2022 As at 31.O3.2o21 As at o1.o4.2o2o

Particulars No. of shares lAmount in ? in'00
No. of Shares tAmount in { in'00

No, of
in a in'00

shares outstanding at the beginnlng or 2,40,000 24000.00 2,4O,0O0 24000.0( 2,40,O0O 24000.00

2 40 000 24UUU.L 2.40.000 24000 0( 2,40,000 24000

: Roiloht Back lJUrlnO tne Year

Shares outstanding at the end oF the
year

2,4O,OO0 24000,00 2,40,OOO 24000.o0 2,4O,OOO 24000.o0

As at 31.O3,2022 As at 31.O3'ZO2r Asato .o4,202(J

Name Of Shareholders No. of Shares o/o of holding No. of Shares o/o of holding No, of
Clrr rac

o/o of holding

Eouitv Shares @' 1O/- Each
Ashok Kr. Dalmia
Amrita Dalmia
Dioa Dalmia
Dankuni Metal Fittinq Works Pvt.Ltd'
Genious Textile Agency Pvt' Ltd.
ODtimum Textile Agency LLP

20,600
23,250
15,200
23,550
80,450
73,850

8.58o/o
9,69o/o
b. JJ -/o

9,8 1olo

55.J2-/O
30.770/o

20,600
zJ,2)V
15,200
23,550
80,450
73,850

8.58o/o
9.690/o
6.33o/o
9.870/o

5 J, ) Z-/O

3O.77o/a

20,600
23,250
15,200
23,550
80,450
73,850

8.58o/o
9.690/o
o. JJ -/O

9.81o/o
33,520/o
30.770/o

E. Details of shares held bv Promoters



0.00o/o
0.00o/o
0.00o/o
0.00o/o
0,00o/o
0.000/o
0.00o/o

Ashok Kr. Dalmia
Arun Kr. Dalmia
Amrita Dalmia
Dioa Dalmia
Dankuni Metal Fitting Works Pvt.Ltd.
Genious Textile Agency Pvt. Ltd.
Optimum Textile Aqency LLP

As per last Balance Sheet
Add: Profit during the year

Less: Income Tax Adjustments for earlier Years
Closing balance

(i) Securities Premium Reserve

The amount received in excess offace value ofthe equity shares is recognised in securities premium. This reserve is utilised in accordance with the specific
provisions of the Companies Act 20L3,

(ii) Retained EarninB
Retained Earnings are created from the profit/loss ofthe Company, as adjusted for distributions to owners/shareholder, transfer to other reserves, etc.

Retained earnings is a free reserve available to the Company.

[iii) Capital Reserve
Capital Reserve is created so that it can be used for contingencies or to offset capital losses ,

(iv) General Reserve
Under the erstwhile Companies Act,2013 a general reserve was created through t}e transfer of amount outstanding in the business organisation reserve.

(v) Other Comprehensive Income
The Company has elected to recognise changes in !he remeasurement of certain defined benefit plan through other comprehensive income.



Note- 12

Revenue from Operf,tion

AMC Chdaes R*ived
Iob Work Chrgs Reived

(Amoud io t In '(x) )

t| 03.2022 31.03.2021

4250 0t

t9t20 2, 5047 8l

2i1t10., 5(X7.El

{ote -14

trmplove B€nelit Expenses

;alsi6 & Wqes

;bfrWatfa@ ExpeM

(Amounl ir I in '00)

5280 0(

453 4l

480 0(

3733.41 480-01

lote-15

'mde Lim@
riling Fes
i@mting cllargg

)ank ciary*
)onveyre
tofssional Fq
,isting F6 Paid

)ainting & Prcloging Chrges
tol€ssional h paid

lent paid

ie@alE4€@
\uditor's Remlmatid

(Amount io ? itr '00)

3t.03.2021

220(
l0 0(

15 59

203.7(

t437,O(

250 0(

r7t2 0l
t00 0t

3600 0(

733 9:

250 0(

21 50

55 00

22 18

352 50

250.00

496 94

3600 00

100 00

E3J4.t ,t89r.l

Noae -I6

ENic Earnine Per Shas

Profit Aft€r Tu (ln Rs )
Las: PrcJe@@ Td & Dividend

Prcfit Available b equity shmholdffi (A)

Wcighbd Avg No ofshc used fo. calculating Bcic EPS

Buic EPS X=AJB Go Value' l0/- @ch)On Rs )

(Amountb<in'00)

!1.03.2022 31.03.2021

3,72,37E I,18,043

3-72.378 l-18-043

2,40,000 2,40,000

hvmdt to Audilors

;hhiory Audit F6

(Amounl in ul

31.03.2021

250 0( t00 0

DMOHANSINGH TJMARDAN GADAN
2)SAYANTI PAUL
3)MANAV JHUNJHIJNWALA

Thw was no tsNacti@ with lhe abovqst0bed Related Pdies duing the 

'€il"hffi 
only nm$ of lhe Relat€d Pdi6 stat€d h tbe Notes to A@Mts

NotFl9

ln the opinion of Managemflt and to the b€st of th€ir loowledge sd belief the value of realisation of loaN, Advm@ md C\rent Aswts in ordinary @uso of Businds will rct b€ less $e
the uoNt for which thry are stated in the Baltr@ Shet

Note2o

The prwious finmoialyeals lig|m have b@n wrked, regrcuped md r*lassified to the extsnt p6sible, wh@er wssory to @nfom to ownt yee Femhtion

Note2l

Sement Reportin!

Tho bNinss activiry ol drc ompany talls within one opqating. segment Hen@ tlF disclosre rcquimot of lndie A@uting Stndild 108 of 'S€gnqt Rcpoding" issued by the Ministsy

of Corporab AIfaiG is not @nsidered applicable

Note-22

fie Company has not prcvided my Contingat Liability in aounr during the yeu

Note-23

The Cdnpey hs rc InpaitlMt of sets during the yee

Note24

statu udq the Micrc, Small 6d nedim Enterpris D€relopn@t Act 2006 md hm@,

this act have not ben givs,



Noae26 RiskErposure

Interesl Rstc rfuk:
The da *poses de Conpmy to drc risk of tall in inbrst rsEs A fall in inmst r6Es will result in m increase in ltre ultimte mt ofproviding tlrc above b€ne6t ed will thu r6ult in e
incMse in fie value of the liability (s shoM ir finmcial stat@€nts)

Liouidiav Rirk:
This is dE risk $at the @mpany is not Eble b m€t the shod tm gratuity pay-oub This m6y 6rise due to non-avail.bility of@ough csv€sh equiyslents b Dd dF tiBbilitiw,

Salrrv Escaloiion Risk:
Thepresotvalueofthedelinedbenefitplss@lculatedwiththeassmptionofsalaryincreaseraEofplanpadicipmtsinfum Dwiationintherabofincreaseofsalaryinfutu€forpli
pdicipeb [ion tho rate of increase in salary used to detffiline the prsot value of obligation will have a beeing on the pld's liability

Demopr{phic Riskl
The Compmy has used oertain nortality dd affiition 4sMptions in valuation of he liability, The Conpmy is xposed to tbe risk of actual dp€rifl@ Ming dt b b€ we @mpared b the
ssuphon

ReElotorv Risk:
Crahity b€nefit is paid in a@rdd@ with $e requirements ofthe Paynlent ofcrabiry Act , l9?2(as mended from time to tine) Therc is a risk ofchmge in rcgulatior rquiring highq
gratuitypawuts(eg lncrcaseinthehaximm)limitongrahityof 20,00,000) Anupwardnisionofmaxibmgrahitylinitwillreilltingrahitypldobligation

Note 27

Finf,ncial Risk Manf,gement objeclives snd policis
TheCompoy'sprincipalfnancialliabi|iti*ompriseborowingsindomesticcmenr,caPitalcr9ditorsandtadeedothqpayablesThemainpurpose
compmy'sopeBtionsThecomPsy'sprincipalfindcia|6ss€tsincludeloaN,tadeedother@ivables,cmhmdcashequivalent,invshenat

The Cmpany is exposed b mtrket risk, cr€dit risk md liquidity risk The Comprry's wnior milagement ovffis the meagemen! of h* risks The Mssgemmt rcviws ud agl6 poticic for maging
etb of de* risks. which re slmrised below

Mrrket risk
Markd risk |ffi thd drc fair value of fu@ oash flow of a liomcial iNmmt will fluctuate b@aw of cheges in moket prie The 906l of trErket risk mmog@mt is optimiation of prcfit md
@nfrllingth€dpo6@tondkdriskwithinac@ptableliniB Mtrket;sk@mprisesNot}?esofrisk:'Foreignculmcyrisk','lnte$trsterisk,,md'Pri@riskontsadedgoods,

Price Riak on Trsded Goodr
The@mp&yisinPrtedby|hepri@volati|ityofgoodsinwhicht|rcompaIrfadsTominimi@theriskr|atedtopri@oftadedgoods,t}reCmpmyob|ainordqfqsalesfombuy6orbpuc
of g@ds wid| imediaE displtch b buy€r

Credit riiks
CreditriskistheriskoffnmciaI|osstot|reCompanyifacustomerol@unterpartybafinanciali
fim cusbmqs ed otheB In addition, credit risk arises frod fmancial guaranEs

ThecmPanyinp|fqbaqeditriskmdagementpo|icyuddwhichthecompiyonlybdsacbbusin€sswith@mterpaniesthathavea@r|ain|evelofc|€ditWrtIinessbasmind$se$tof
thePaItis,fMcial@ndition,historics|dperien@,andothqfactonTheCompmy'sxposrtocr€ditriskisirrIluencedmainlybytheindividuslchedristics
Gbblished a credit policy uder which eoch nw customq is Mlyzed individually for $ediNorthinqs

The Conpsy 6bblish6 m sllowde for inDaiildt that repr*nts ib €stiffah of incured loss6 in 6p€ct of bade ed other @ivabl6 The @jn @mpon@ts o[ this ailowme m a sp@ific lo$
@mponflt hat relaEs to individully significant qposws, dld a @lletive loss @nponent $at @ qp@bd b @u The @ll@tire loss ollowe€ is deEmined based on hishical drh of palmdt
statistics for simild finilcial assets Debt s@uitios re oalyzed individually, and il expected l6s shall be di@ily dedrcted frod debt wities

(i) Credit riskeryosure

'l"he carry'tru mout of financial assets rcpresents the naximmr exposue to credit flsk Tlrc maximm exposuc b cr€dit risk as at 3l M6rch 2020 md 3l Maroh 20 | 9 qe s lollows:
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Note 2E

Canital Manoqem€nt

Risk mansgement

The fiindamfltal g@lof capihl nanag€nFnt @ to: - safegurd their ability b @ntinue as a going @n€m, so thal they can @ntinue to provide rtus lor shareholdere dd bfl€fib for ohff
stalieholdtrs, md . nainbin il optimal capital shctw to reduce tlle @st ofcapital
Th€ Bo{d of Dirsbm has the prinary resporoibility to mainhir a shng spital bas sd redu@ th€ @sl of capital tlrough prudent mageomt o[deployed fuds md lwoaging
oppotuities in domdtic and inEmational fnffcial markeb so as b maintain inv6tor, cr€ditor and Mket @nfiden@ ed b sNbin fthre drclopoent of the busiress
For the purpoF of @mpay's oapital h@agetrEnt, capital inoludd issued capilal ild all other equity Hfl€s The @mpany meag6 its €pital shck in light of ohhges in the &nonic
and rcgulabry envircmlent md th€ requirements olthe findrcial@vslmts
The Conrpmy maages its qpital on the basis of net d€bt to equity ratio which is n€t debt divided by total equity Net d€bt re longim and shotr-bm de bb s reduced by 6h md cdn
equivalents The Conpany is not subj6t to atry extemally inpos€d oapital requiremenb

(ii) Imp0i.menl lossq on financid oss€ts

liowme at ttre b"gi'u ing of ilrc year

Las Allowsn@ prcvided duing de year



(l) C@nt Rario (in riod)
(2) Debr - Equity Ratio (in tims)
(3) Debt S€ni@ Covqage Ratio (in tinres)

(4) ReM on Equiry (in %)
(5) Inventorv Thovq Ratio (in times)

(6) TEde R@ivable Thovq R rio (in rim6)

(7) Trade Payable Tmover R tio (in tim6)
(8)Nd Clpihl T'lmq R tio (in tius)
(9) Nd hofit tutio (in %)

(10) Rm on Capial Employed (in %)

(ll) ReM on Invshmt (in %)

otal Debt swi@
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Capital

Avqage Inveshent
# Elplmatiotr for Vo.irnce more ahon 25./. - High€r uo fld highqp
fMcial yed has led b the vdian@ in ratios morc thd itW zOit_zi

Dclinitions:
(a)

(b) iko depeiationand other mofrisations + hbBt +othq adjshdb like les on sale of
(c)
(d)

(e)
(D bste@) /2

G) Av@ge h'.de pay.bl6 = bs balil@ r Cl6ing trade pryabls bale@) / 2
(h) Working c{pihl= Crm litie.
(i) Eming beforc intddt md hB = kolit before ex@ptional items and tax + Finan,€ @sb _ Other Ir@me

et gain @nsequfft to fair vsluation of €rtain ssts d bNition

Note 30

The compay did not have any matorial trdactioN witl @nponies shcli offuder sstion 248 of the companies Ac! 2013 or Serion 560 of compmies Act, 1956 dtring tho finmcGl

NotF31

There wrc no uomts which rerc requicd b be tuBfenEd to the ]nrestor Edu@tion ed protection Furd

Addilional Eegulotory Information
ADended Sch€dule UI requiG additioml r€gulatory intomtion b be prcvided in fmancial sramqF

0) Dehils ol B€n0mi Propefry hetd : The Cotup^my dc d hold my Benami propedy and hen@ therc rere no pro@dings mt th€ Conpa(y for holding ilybqmi propertv uder the Bmmi rrrcacions (ftohibitions) Act, rsitg *a ti 
" 

nuio ;r"d" $de uder, hen6 no disclosrc i such.

b) wilful Def'ulhr ! The compev hs rct bq delared as wilful defaulu s at the darc of rle balm€ sher tr on the date of approval of the finacial shtmenb, hm@ no discl6@ isrequired r such.

harq6 ot sf,tistacliotr with Regis'rar ofcompmies (Roc) : There @ no chegs ogainst the @mpilis which @ yet to be rcgistqed or satisfaction yet b beb,eyond the statubry period, hil@ no dislosws ue required I such.

d) compli{ne with [umber of layen of com have fly.in*hent in my domftil @npmis for whioh it has to @pty with the nmbq of lajssperibed uda claw (87) of Setion 2 of tle conrpaies (Reriction on n*u* or tay"o! nulq 20t7, hoe no disclosre is required o suc[.

e) uliliatio[ ofBorrowilgs : The conpany has utiris€d the borowing ailouton pupose tor which it is taken

I) De'lils of crypto currencv or viriual currency : fie compmy has not faded or hvstsd in crnto crency or viftal c,*cy duing rle finecial yd, hene disclsuerequi@flb for tlrc sme is oot applicable.

;Hti:f;ffffjtJfiRevalurtion 
: The comPanv has title de€d in tlrc name of @mpmv its€lli e rvt Bhahcharlya & co pu Lrd and there is no r€vatuation done resdding any

D u'ilisslion and shsre premium : The conrpey has no advanced or lofled or invesbd fmds (either borowed fm6 or sh{e p@im or snyothersouc€d or kind offwds) to any ies, including hreign eotities (lniemediaie).
g) uddisd'sd hcome i The ompany have no such tsmsactions which @ not @rded in the b@ks of 6@outs that has bq s*endded or disolosed 6s inone duing the 1e in the taxasGmots mdq thg In@olc Td Act, 196l ond also therc is no previoNly @rded in@De
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