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fha Componies Act 1956.

CoMPANY .y'].3 BY SHARES
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1.

Lomax Prgperti

I. Thc narnc ol'the Co,,,1rnr,f,, "UOnOOX Pl{OPDI{-- TIES & TRADERS LI\4IT['D.'I
tl. The l(egistcrcd Oflicc oI rhc C,'rril,arrv r'rll I'c sitiriitr',1

in the State o[ Wcst Be nqal.

tII. The ohiccts ['r rvhich i]l 6 . Qrrrrr |);rrr\, is cstirlrlislr, tl

are:-
\. Main Objects !o be pursued by the Company on its

Incorporation:-

l. To acquirc by prrrcltasc,- leasc, c;ichang., lrirr: ,,r otlrcr-
' 

.r". ilvise clcvelop or operate lancl, builclirrgs ancl ,li,gr t:rlita-

ments of any tcnLtre or descriptiorr irlclLlclirrr.1 aqri-
lpultural land, mines, quarries, tea or co[Iee galclerrs,
"jltuarrrr, 

gardcns, orchards, groves, plantati..s arttl ;r rl1'

' estate or*. interest therein, lncl any right ovcr or'

connecred' with lancl ancl bfrildit'tgu sc sittrate cl* a,rcl

devclop or to turn the same to account as lllav scclrr

cxpcdient and in particr-rlar tiy; p.Jnu.ing Lrt'rilcli,re

sites and bv constructing, rccgnstructing, altclin[, irrl-

proving, decorating, fitrrnishinc antl nlaint:rirtirrg IroIels,

ro<lms, [lats, trouses, restaurairiS, rrtarkcts, s[o's, tr,tlt']i.

SlrOpS, rr,ills, faCtOr.ies, rvarehorrses, -ColCl strlragcs, r'ltitt -

ves, g.odorf,ns, oflices, lrostels, qarcJens, swimtrti.q 1l,l'ls,

play-grotrnds, llrrildings, rvtlrks arlcl ccrnVenicnccs r'l
all kincls and ll1' lcasing, hiring or cl isnosirlq of tlrc s:trrrc'

2. TO Carr* O1 ltqsirrcss AS tt lClerS, CXI)Ortet S, a(clrtsr

rer)rcse nIatives, de alers, pIod uct:r s, sr r1-[i51s, ittrllortcr s ot'

,distribtrtors otI irrdtrstlial,'cotltmct'cial, aIr'ictrltttt'al, st:ic-

ntific, hotrsehold, clomestic., [at rtr atrd ti ,r cst 1-rt orltrt'ts,

,. goofl5, plants, machine ries, cr1 uipments, aPPc rattrs'
:i gadge ts, appliarrces, accessclljes' sPare par.ts or

r.ther merclrancl isc includine tc;1, coflec, itrtc arrcl

jutc goods, textiles, cotton, yarn,lvo'o'l ancl $'oollcn

goocls, handicra[ts, piecc' oI arts, .ierve!le r'1', ()l rralrretlls'

,t..1; plastic' rubbcr, clremicals, cngincc:rirrq 8('ods,

-tninerals,elcctronic,mtrsicalarrds]lortsgoods'r:lotll'
clrcsscs, I]lrlncrrt.s' transllor t r,clr.ic:lcs, |ot'cl pr ocl tr<:ts,

t

I

I

i
t

I



+. To sell, improvc, managc, c1 c,,,elo1r, c:tcharrgc, rcasc,rnortgage, dispose or, turn to account 0r otherrr'isc ctcal

,[:ll".1l :r any part of' thc unde rtaliir)g, properry,tnvestments and rights of the Company. ',' ' 
.

5' To aPPly (b., 
- 
purchase ()r otherwise ac:r1rir.c, a.y. patcnt, trademirk, [trevets cl 

,irrvention, liccn..s, con-cessions, protections, rights, pr.ivil6ges, anc[ tlrc lijic
- conferring i')/ cxclusivc or non_exclu:;i'c or Jirrrit,ccl
'rights to any secret or other inforntation as to ar),invention which may seem capable oibcine 115E6[ l-e1 r

arry o{-the pLrrposcs of the C,,rrrpan1, or the acrl rrisir.iorroI which may seern dicectly r)r. inCir-ecrly rf-rrseor benefit to tlre Cornparr,,.or ina.y,appcar lili.cly,to be advantageous or use frrI to the Coo,po,.,r, a ncl to
use, excrcise, cl evclop or qr:..nt licensc, rl i,,,il,,g,,:i i,,that respect ()r otrrerrvisc tl*r [,, accor.r.t tlrt: Dr.o_'party, rrglrt or Infrirrrrr-ttiorr s.r ncqgrrecr anrr r1 nreirl,

lncofaSe, and spencl nrone* irr makirrg cxpcrirrrcrrrs,
tcs[s, lmprovements o[ ?n1r invcntion,,'pi$nt arrrlright, which the Compa.ny may acquirc or: propo.se t(,':.rceuire.

6. To establish ancl : support or aicl in thc establishrrrcrrr
ancl support o[' a.ssociations,oinstitgtions, cltrlt.s, g,cir:_

- ties, funds, trust.s, ancl corrvenir:nces calctrlare cL tt.r
bencfit ernployees or ex-er)rplo1,6?., glothc Ci,,rrrpir)\. .rthc depenclarrt.s or the conne ctiuns of srrch ,ra, r.,,,r,or subject to the provisions oI thc Conrpanies :\ct rosubscribe or grant, mone\, ftrr.,4py cirar.itallle,national, religiotrs, benevoIcnt,. tIe ne ral ()r. rrsr.: ftrlobjec.t or lund; or firr anv prrrpcse rvlrir:lr nur ),tikely, clirectly o-r irrclirectll,, [,,rttrer rhc olri,t:cts t,ICompanl' or the intcrc.st of it.s nrcnrllcrs ()r

busines.s srrlr.jcct to Scction 2g3i\ of tlre CorrrPurries

. - Am, 1956.

7. To clistributc amen,g thc nrcrnbe rs of tlrc Corrrl)arrv
dividencts including'innus shares (incruding fi.acri..al
s[are. certificates) orrt of profits, accunrrrlatcrl profits;
or funcls anrl resources of the Cornpanr,, irr on,, ,,,",,,,",.' permi.ssible under Law in thc eve nt of the ,"i,,.lin[ r,rl).

8. To allot shares in this Cornpanl, ro be consicl crccJ as
lully or partly paid-up !n payment or .nnri.r.r,lo"ri.,,, ,.,f
any service or propcrty of whatevcr dcscr.iptiorr ,,r,lrir:lr
the Companv mnyr acquirc.

&t-'
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5.

To sell, improve, managc, dcvcl"p' c'<clrar)gc' Icitsc'

rnortgage, clispose o[, turn to accoLlnt or otherri'isc cl cal

with all- or any Palt ot' thc r'rnde rtakir)g' pr ()per'l'v'

iiivestme r.,,ts. ancl rights oI tire Cornpany'

To aPPly [or,. pttrcttase or otherwise acqultc' ?.\rrv

patcnt' trad,enrarlc, breveIs d'irrvt:ntiot't' iit:crtccs' c(]lr-

ccssions, protectiorts' r'igllts' privileges' aircl tlr c liiic

conferringill\|exc]trsi,u,cOrttt)tt.exClrtsir,eorlirrrilt:il
rights to atly sccrct or othcr irlfornlalitr[r as io ?rrr)'

invention whic'h may seeln capable of bcirrq trsecl lrir'

arry o[-the pr.rrposcs oI the Ctrrrrpany oi' thc acrltrisiIi"rr

oI which may seem clirectl'v (rr indirectlv t'f ttse

r)t benefit to tlre Cornpanv or lllay appcar lil<cl1'

to be ad,v'antageor'rs or r'rsetul to ttre Corllparrr';tttct ttr

use, eK,trcise, cl evclop or grant lic'cnsc' pt't"'tlt:gt:s ttr

, that resPect or tltlrerwisc turn t! accoLllll tlrc Pr'o-
/ ' pertl, rlglrt ot inltrr-rnatit)n. so. a'cquire d and t1; asstst'

'cncoutage, ancl spencl nloney in makirrg expcl'lrncrlts'

tcsts, improvcinerrts o[ 'ny invcntion' paitrrt artrl

right, which the CompanY may acq''rirc ()r: proPose to

* ..r:quire. *
6. To establish arrct suPPr)rt or aicl inttrc establisirrrrc.rrt *

antlsttpportot'assrlciatitltrs'instittrtions'clttlls'socl(l-
ties, funcls, trLlsts' ancl col)\'enicnces calc'rrlltecl ttr

bent:fit 'rrnployees or ex-errplof ics ofthe C.'tttplrr\/ ot'

thc deperrclarrts or thc cortncctiotrs of strclr llcrs()rls;

or subject to the prov'isioni'bt thc Contparrics "\('t 
t()

subscribe or grant' rrlollc\'' filr any clrlrlitlrlrlc'

national, t'cligitit's' bencvolc'irti general or rrst:fr rl

orri"c, or iUi; or firr an1' ptrrpbse r'r'lri''lr rr)irv

tikely, clircctly ol irrclirectll" ftrrther rhe olrir:cts ol

Conrpanl' or ttre itltercst trI its 
. 
tllcntllr':t-s ()t'

bttsirress srrll.icct to Scction 2931\ oI tlrc Corrtl'rrtrti':s

Act. l95Ol

t

I

7.

8.

To clistriLutc among tlrc nlcrrtbcis of tlrc Cr'|rrrl)arrv

Jiuia.n,t, incrucling b-rrnus shares (i.clrrding [r'^r:tirrrrirI

share ccrti6cates) orrt of profits, accunrrrlatcrl p'r,fits,

or funcls antl resor'trces of the- Compall\/ lI'l anv rtlarlrl(:r

f ermissible under Law irr thc cvent o[ the rvirrtlirrg tri)'

To allot shares in this Ctlt'r'rpalrv to bc corlsicl cr cci r''

'id-up irl payrrlent or consirlc':'atiorr o{
fully or Partly palu-tlP "' ^t''./ 

"'Y"' "'r - .:_,:.... ,.,1,i. r

any service or p'npt"y o.[ rvhatever de-scriptiorl rt'lticI'

tlre Comllatrr' ' Ina\f acqtl 1rc

I

t
I

I
I
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l0

To amalga.rnate witli an)/ cornpan\, ol- curripauics
ha,,'ing objects altogethcl or in part sinrilar to.aose of
this Ct;rnpany ()r aIt\/ oIlrer Cornpapr', subjecl to the
provisior;s of Se<rtions 391 to lll,l of the Companics
Act 1956.

To tille n branches in Irr<lia:rncl e lscwlrerc a::C to.,get t.tre

colrrJ)an)/ recistcIecl itrt an)' firi.ig11 c()Lr IlLrv lri,-i adopt
such rneans oI making lcrrown to the prr bli,. tire business

<-rr thc products oI t[rc'C,,rrrparry ai irril-\/ scul!r cxpcdiertt
and in particulzrr by advcrtisirrg in the press, i,y
circ.utars and publication oI books and pclioclicals;

To ilay out oI the funds of tlre Cotnpanl, itll c9sts,

c!ra; ges zrnt[ expenses l'rcliinirrary arttl irri:irlr:nt.nl to tlte
pronrotion, [ormation, c;ta]tli.shrnerrt ancl rcg.stlatiorr

of thc Contpanv

T,l provlde firr tlrc welfzrrc t,l'e iriployccs or cx-t,t-iplirl'crs
(includi6g Directors arrcl ex-Directors) of the Cornpanl,

ancl the wives ancl larlilies or the depe ndaltts ()r' cor)ne-

-ction.s of srrclr l)ersons lty building or c()ntributlrrg to thc
'l"brrilcling of r[welling ltotrsds or c[ uarters, lo grant

!'r+r);lc), lrerrsiort.s, gratruities, all,,tvzrrrces, llgtttrrscs, pr,tfil
shirring bclrtuses <lr ltencfits or an)/ ()tirer pa)/llrertLs, lrlr

crirlrg,ling ancl fi orn. time to cirtre sttbscriji-ing (rr cc,I)tri-

b*ting to providerit tund, i:irstitrrtions,|- f,ri-tilt, pro[its
rlraling or other scl,,;ttles, or trttsts anil b1' providirrg
Or suBscribin( or conl libutirrU Lotvarcls yrlace oI
instruction and recrcatittrr, lrtlsy-litals arrcl disl.rcnsnlics,

rr.erlical antl othet attcnd;lllce ()i' assis(lrrt':c

C, rnparry slrall thirrl< [it.
's tlte

I

tt

t2

tr
Fr

I

l3 f,,guarantee tlre pa)rnterrt r)1' rn,''rc;,, r.lns,:cured ()r

scrcured b) ()r payallle rtncl,:r or in rcspeet of bonds,
rl,:llcn',ure.s, contt'acts, tn()t'tr:?lges. r:llargo,.. rtllliga-
ii,',irs and other se.crrrities of any Cr)ntpr,rr\' I or of
anv Arrthoritl, Ceirlr':rl, Stltc. It f rr nicipal,
l.rcal or ()tlrerrvisc, or <tI any ])e lson \.\/llq)rnsoc. cr,
rvlrether incorptlratetl or ttot arttl t{cneralll' ro transact
.r.li lcinds oI guarante e bttsirtc.ss.

14. 'f,rproinote , ft)rm or acqttire an1, r'ompar)v and to takc,

,iirrrres, debentures and othcr sccurities in or of any



J

I

l5

company or comPanies cither out of its own [unds or

out of funds that it might borrorv by issuc oI dcbcnturcs

or from bankcrs or otherlvisc howsocver or in any o,ther

manner whatsoever and to subsidisc or othcrrvise assirt

any such comPanY.

To undertako, carry out' promote and sponsor lural

development incl'uding any Programmc fior promoting

and .ior,o-i" wellare of or the upiiftment oI thc

public in any rural area and to ihcur any cxPen j

diture on any programme oI rural dcvclopmcnt and

to assist cxecution and promotion thereof eithcr

Oflanisation or Pcrson as the Dircctors may aPprove

";; i" cstablish and rupport or aid in the''Btablish-

ment and support of associations, institutions' clubs'

societics, funds, trusts and convenicnces constituted

c. Othcr obiocts :-'

l. To carry on business as manufacturers; dealcrs'

importers, exporters, agents' spinner' weavers' fini-

shers and designprs of rafia taPes' films; woven sacks'

fuhing ncs, ropes, carPets, clothes and other products

requiied in ot uscd for industrial' commercial' agri-

cultural and domestic PurPoscs and madc from

polypropyle"e, polyethylene' jutc' cotton' c'oir and

o,nt. .,atural and synthetii fibres or strips or rnaterials'

2. To carry on busincss as produccrs' manufacturcrs' pro-

ccssors' convcrtcrsr, refiners' makers' bottlcrs' stockistl'
- 

la"tarr, importcrs' exporters' tradcrs' retailcrs' agonts'

i,ry"t ot ttllt" oIoxygen' acetylcnc nmmonia' carb(rrr

dioxidc, nilrogen, hydrogcn' hclium and other tylrcs arrd



(6)

kinds cf gascs rcquircd fol or use d in inc! ust"r;cs, r ;:icui-
ture, clinics, hospitals, refrigeration, a','iatioll' f'rarrsPOI'L

vehicles, spa.c rockets and crafts, cornmuni,::rtion,
objccts and media, power plants, dcinit:stic or '-'ublic
lighting, hcating, cooling or cooking purposes, lig;hters,

plants producing !vater, chcnricals or firels, pcslicide,

def'en'cc- or warlare estziblishments, hoiticulturl
forest or plant prot,ectiort and grorvth and other
allied purposes and to ser,,'ice rcpai:-, ilr,In rircturc,
markei or dcal in machinery, plants, sparc:j, cf iindcrs,
corrtainers, gadge$, appliances, and ccssories rcquircd
for, v'rorking on, using or prorlucing any of sucir gascs

antl 1>roducts.

3. To c.;irry on the business of prin tcr s, pub,ishers,
512',irincrS, lithographers, stereotypers, qlsgt;1;typcrs,

phonographers, printcrs, lithographers and ena;iavers,
dic-s:nkers, pook bindcrs, designers, draftsmar', papcr
and ink manufacturers, envelope mz;nui:rcturers,
account-book manufacturers, machinc rltlllrs, nrfrnerical

frinters, bag-makers, cardbozrrd manufac.turcrs, ticket
manufacturers, calendars and l;ook-sellers, diary
printdrs, dealers in plavFrg, visiting, railv.,'af, icstivc,
compiimcntary, wedding or other cerenronial cardi
or' .fancy cards or valentines, dealers. in s{eirrps,
part:hrnent end agents for thc payme nt oi sto,.r',p ;-t!
other due;es. r

4. T<, n."alufacturc, process, import, cxPort, buy, sell ar,d

deal in vanaspati oils, de-hydrated vegetablc oib, ofu
m:rrlc or processed from seeds, cotton secds, coconuts,
products of plantations. horticulture, agric'rlturc and'
fores,t produce and oil cakes, and soaps and lubricants
rnaite'from such oils or. as by-products thercof.

,5. To nroduce, manufactur",, p"rafrare, r.finer rpreparc,

prc]s3ss, import, exPort, sell anq gcnerally' dcal in
cerient, portland cement, alumina cement, iime and
lime-s'cone and by-products thereol, cerrr ent-pipes,
sl:ebts and other building materials, rei'ractorics
a.nd bricks.

6. To're?.r'r[r on business as timber merchants, sarv mill
prtiprie.:ors and timber grorvcrs, and tp bpy, sell, grow,
prr)i)are for market, rnanipulate, irrpor:t. cxi.rort and
cle'a.l in timber, teak, ply-wooti, fire u,ociil anrii rvood of
a!l kinds and to manufacture and dcal in ertir.,es of all



hincls in thc manufacture o{ rvhic}r rimber' ply-n'ood'

,or other *""i-t'"""0 ,1"u 
to o"t' :]il;' 

plant an(r

n1inlot,5|tit1$cr 
estra tes' : 

'-

? if 
tl 

c_ -r..-o rP 
'*

1. -fo pruddcc, tnantlfacture' rc6ne' Prcpare' proccss'

purchase, seli' import' expoft or gcnerally'ctrcal irr

bricks,'una'*'oot'-a'blt'tiles're[r'aer-ories'ctrirl;'r\'\'ares'
sanitary - ttJ^i" pipes' tubes' tubular structurcs'

cement, pui"t'''- ^ahesiut''- 
sheels' roohngs' glass' fur-

niture, ntti"g;' electrical iSodt' 
rvater supply or

ttornge cquiiments' floor pol'ish' cloor clos€rs' concrete

mixers, t"tj1::'""p"i"ii n'o'a*o"' pipe fittings' lubri'

; ;;, o 

"',' 
o ui u; 

"q 
; 

^' 
* 

ii]' -t:;.'::iJ :t^:: : iJ* : : I
other building or decorattve n

i' stone, "luy, 
ii*bt'' teak' boarcl' fi'lre' plptt' glass'

rubber, plastic or othcr nattrral or:'vnthetic substancc

or chc;nical'

B. "To riranufacturc' produce' buy' sell' impol-!' export'

€ srock t.a'it^r in machine tools' Slinding machincs'

r*t'autoinatic tathes' drilling machines'-frtantng machine s' *

* pluriog,i"d";;^;t*; of cverv clescription' precisiou

tools, cuttrng and small .to:t" 
elcctric loto"l"clectrical

' cquipments'-electric 
mc[crs' cablcs' rvires' switch-gcars'

n "*" u"a a' i P -P' :?'i - : :: f; il?Ti!r" :U::l i:Ti i

iis'**T1llH:x *i:i*i 
: 
.: : "'*;.:rr :::,ncast'ing instrunrcnts' el(

castings":'";;; ;";;"; bolts' tran:formers or all tvpcs'

circuit u'iil""t'ois[s' eievat'ors' ge ars' troiley-s and coa-

' ches, winches' air compressors' lvclders' refrigerators'

' srlvitches' electric transmission tcwers' polcs' tubes'

insulating':"rittttt^i" 
totdut"to"' fuse and fuse wires'

adoptcr''dornestic 
washingrno:lint:l^'::l::'""'r ancl

wirelcss ;;;;;t including radio rcceivcrs and trans-

mitters, micto wave components' radar equipmcnts'

valves' resistors' electto'tic ins[rttnrents' conductors'

magnetic materials' transistors ancl allie d^^t-tt-t' sewing

;;i rn4pl-rin"'' *^itntt' ""U 
clocks' taPe-recorde rs' house-

holcl aPPliances and compolrcl'rls parts lhercof'

9. To carry :i P"t:"-"-tt 
as producers' growcrs' manu-

facturers' fabricator"' ptott"ors' convertcrs' refincrs'

makers' stockists' ageSts' importers' exPortcrs' tradcrs'

,.t uil.rs, ruppli.r-r_,, *::; :;tt::: Ti#ff ',1';i:;
butors and concesslona



(B)
Ltcir\g clzutic or ardttcsive

I manufacturcrs' labricalors'

kt{rrds :-

of materials rcqul

of food at'ticlcs' '"

Proccsscd 
secds' con

( c) Drugs' mcdicincs'

tablcts' caPsulcs'

/tccments' Paints' c

"ittioodt' Pigments- '. S..lorrnetics and rn

uscd for beautY

alloPathic' aYurv

I
I

I
t

i
I
I

t

L

t
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(e )

thods or systcms oI treatmcnts, bandagcs, cotton,
gauzes, crutches, stretches, ancl all kincls oI anato-

mical, orthopaedic and surgical apoli;rrrct:s aitrl

s [( ) rCs.

(d) B.rots, shoc.t atrd footwcar of alt kinds n'racle oI
lpather, rubber, canvas, plasric or arly otlrcr
synthetic or ttaturaI Product' waterprooI cloth or
co;npound, leather, hidcs, skios, rexinc, rubber,
plastic or synthetic cloth, comPounds or granulcs,

lasts, boot - trees, buckles, Iegglng, gaiters, hecls,

laces, boot polistres, Protectors, acccssories and

fittings, used in or required lor [ootwe ars.

(c) Wriling pcn, pencils, [ountain pcn, ball poitrLDcn,

t/9" Pen, colour pencils, tubes and tablets, pins,

crasers, ink, clips, rulers, paper, pulp, nervsprint,

board, envelope s, cards, - dies, le ttqr-hcads, [orms,

. ''|' 
file"s, stamps, books, bags, casesr covers, racLs, cabi-
ncts, numerical printer.s, adlrsivc tapcs, gLrnts.

duplicators, typewr'Sers, computers, calculators,
accounting and inter-comrnunic:rt,,rrt macllincs,

and all kinds of officc, domestic, industrial and

cducational stationery, cquiptnent.s, appliances,
' furniture, instrumcnts, gadgets, devi-ces and storcs.

( t) Sports goods, toys, Pc 
I rochemica[i, calcium carbidc,

styrcne, butaniene, cthyle nc, ethyl alcohol, hyCro-

carbon, petrolcum lractions and o ther ,synthctic
chemicals and chemical substances-basic, intcr-
mediatc or otherwise.

_ 
-lh To carry on busincss as . manulactt]rcrs, prodltcers,

' daulcrs, traders, irr;porters' cxporters, stockists, distribu-

tors or agcnts o.t GLS lamps, elcctric bulbs, rniniature

bulbs, tube lights, flood light.s, flash lights' r)rercury

. vapour bulbs, ancl other type or types o[-bulbs, latnps or

tub.es required or trsed for lighting or [or industrial,

domestic, electronics, transPort vehicles or comrnercial

, purposes and glass shells, {rttings, tubes; filamcnts,

tungsten and molybendum wires, caps and other

materials, machinerics, accessories and sparcs req ui red

or used for manulacturc of bulbs, Iamps or tubes.

12. To manufacture, export; import, buy, sell and dcal in

bags, containers, cans, boxes, drums, cylindcrs, bottle

tops, crown corks, packages' packing matcrials, pressed
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metwares, utensiis, cut''.ery, t:r-ble rn'ires'and articlcr inadc

of hessian, tin, metal, aluminium, plrtes, sheets, glass,

fibre, paper, board, cloth, leather, plastic, or other

synthetic compound or riaterials., timber or pl';'wood

and to deal in tinplates, -wirc, alunrirtitrm shects and

to undertake either on owll account or ol^ cornrnission

basis or otherwise printirrg, painting, designing, ename-

lliug, electroplating, englaving ot' otherrvise decorating
the .liitresaid products or any of such-prccitrcts or 'rrticles
and to a.it as packe rs.

Tc, escablish, maintain and oPeratc stiippir'g, air trans-

port. and road transPort scrviccs and all ancil!:r,'y

services and, for these purposcs or as indepe ndent

undertakings, to purchase, take in exclrangc, charter,
hire. !ruild, construct or othcrrvise acquirc and to ouvn,

w.rrk, mvnage, arrd trade rt ilh stcanl , sailinlr, motor

a.nct o[hcr shrps, trawlcrs, drifters, tugs and vesscb,

and motor and other vehicles rvith all n'.)cessary

qnd convenient equipment, engines, tacklc, gezn', furrr,'
d
J,rrc and stores and to mainLain, repair, fit out, refit,
inrprovc, insure, alter, sell, exchange' or let oui on hire
or hirefpurchase or chartcrqbr otherwise deal.'a'fth and

dispose of any of thc ships, vessell, and ,vehicles

or arty of the engines tacklc, {car, ftlrrtitttre, equipmcnt

an(: stores of the comPany.

l+. To r'.ilrf) on business as nranufat;turers, Pi'ocessors
reio ers, converters, Produce t's, exPorte rs, irnporters,

ti'aCcrs, sellers, agents in various kirtcls and for.ms

precipitated and/or activited calcium carbonate,

hydrated lime and other allicd products rnade or

nranufactured partly or fully from cal, ium carbonate,
h1''.irated lime, lime stone or lime, calcium carbide and
otirer producLs, chemicals or qascs madc from or based

on onc or more of the l,roclue-ts mcntioned tiet,:irl'

I5. 'I',t carry oll l.lusiness as pro(..lucers, ir,:i)ortgrs,
exportcrs, buyers, sellers, distributors, stocki:r,!s, a.gettts

' ;trid brokers of coal, cokc, cltarcoal, petrolt'rtrn-cokc,

copper'. irort ore, b;ruxite , kyanite, fire clar', cl'iina-clar',

s?l!; sodiunr chloride, calciutn 1'lros1;hatr:, nicklc,

ber.vllium, r,r'rniunt) zinc, leacl , asbestos,. tirr, hlurninia,
rrrurcury, silicon, sulphur, er:rphite, blelss, alutniniunr,
siiica slnd, bentonite, qr,lnrtz, dextrine, magncsibe,
ric,i.,:,mite, ferro-alloys, coru,ridum, m,1irg1nase, mica,
silver, gold, platinum, diamohd, sapphifc, iuby, topa ,

$

i

l3
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garnet, emerald, pcarl and othcr prccious, senri

precious or commercial rniner'als and storrcs and Io

act as metal founders, man ulacltrrcts, agcn ls anrl

dealcis o[- mctals, shects, wires, rods, squarcs, 1.la tcs,

nretal foils, pipes, tubes, ingots, ltillcts, cirr: les, I)ar'ls'
i:uils, utensils, ornamenls, c{ecorative ancl art rnatcrials

and jewellery made wholly or partly [l'ortr anY orrc

or more of the mctals ar)d matcrials mentiorre il hcrein.

To manufacture, exPort, import, buy, scll and cleal iri

voltaic battcry cells, power pack or storage l>attcrie s and

battery containers and battery eliminators of diflcrent
typcs required for or used in donrestic, hotrschold, intlLr-

strial, comrLrercial, agriculturai, nrirring, irospital,
surgical or scicrrtific applianccs, Inachinct'v, iii)paraiirs
or accessories anrl railrt'a)'s, trli-n\'vays, autotttolrile atrrI

other vehiclcs, air crafts, boats, ships, defence estabiish-

meqts, army, I)avy and air [orce for wire less, r'adios,

torches, toys, electronic equipments or otl' rt'tvise ancl

also to carry on business as tnanufacturcrs oI and

dealers in toibhcs, toys, persorfh.l aids, and otht:r*
appliances r,r,orking on such batteries and strc fr i tc r:'rs

and goods, which lnay bc use[ul, akin or olhcrrvise

connected with any one or more of thc aforesaid itenrs

rlr products.

To carry on business as agents, brokers, distributors,
traders, s;oclcists, buyers, sellcrs, dealers, importers,
exporters, wholesellers, retailers, pres$rvators, processo-

rS, refiners, producers and man-ulacturcrs oI sugar,

sugar candy, gur, nrolasse s, s'vveets, sweet meats, s1,n thctit:
sweetening :rgents ancl matelia[s, toffee, lozenecs, choco-
lates and prod trr:ts made partly or rvholly, o{- sugar rrr'

anv sweet Protl u c t.

To carry on lrusittcss of rurrrting r; irsing holrrls, r:iirric's
pharrnacics, indoor or out-door hospitals, rnedical,
:rnatomical, orthopaedic, surgical ;Lrrtl X'r:rv unils,
l:rborirtories, rcsearch cstablislrnrcrrts, natrlrc cure
ccntr('s and to acqtrirr: lartcl, br-rilclitrgs, p):rrrrs, equip-
mcnts, a,ccessorics, instrtn't)ettts, gadgets, furniturc
and Iittings and other facilitics for treatment and
n_ursing of patients of various types of diseascs,

ailments, sickness, illness and othe r body or me ntal
trorrble s.

17.

18.
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20.

19. To carry on business as travel, to urist arrd boo;'ing

agents or conlractors and to atrange or provicc for

spacc, bookings, tickets, rcscrvations lo totlIist: arr"

travclling public or for goods and Iive'stocks for i' avcl

or car:'iagc by r.oad!vays' roPcwa)'s, railways, ailtvays'

wil,tcriNays urrd nrukc_ ru ri\ltgellrclr(ll rvitlr ;rir Iirr''s, 'rlri'

ppingl or othcr conccrns errgagt'cl in carrizt'ge or

trausport oI passengers; live.-slot:ks or $otlrls ''; anY

manlrc'r and to arra.rgc for boarcling, loCgirrg, r-iuicles,

cars and other tfansport carricrs and vlriou,, [.,'-rrrtics

neeclccl 
")' 

tourists, travelling public, pesse ngcrs :li:'l

other Persons and cotlcertls engagcd in or C'"'iring

trarrsp,rrt cI goods, live -stocks ot' Passengers'

To carry on business as manufacturers, llrocl uccrs,

dealers, importers,, exPorters, s'tockists, agenls, brokcrs'

tradcr.s, retailers of all lcinds of papcr atid pa''iragc:

boarfl; sheets, pack-ir,g materials, stationei'r' goods

antt.'articles made futty or partly oI paper {'or dornescic,

household, educational, cotnmercial, indus.lrial, G ovcrn-

irp.ent or public use and to o\ 'l' acquirc, talcc

on Icase, rent, hire, purchase, build, construct' devclop

r* or arrangc land building, godow*n, shops, plant,

maci.ri;rcry, equipments, stores or stocks, or scrvices

reo u.ired in connection with or in relation ;o any

of'the forgoing business.

21 . To ca.r! on'business as ma.nufacture t-s, tailricetor

prod u cers, i mporters, expo r ters, dealers; agcn ts, stockists,

rerailcrs, traders of brokers o[ [ouncl ry cc1 uinrncnts,

rncrtrlrJ hoxes, ingot mcluld, Ina[erial hancllinr cqLri'-

mun..s, tools, gadgets, ac.ccssorics. sparcs, cli,"rnicals,

raw rnaterials, [ue l, stol'cs, Pirrts, apparatJS arr'! goods

usccl in or required by tlre loundries and prodtrcers

o['sl':cl or mctal and to pu'rcftase,.sell or oihcrv isc 'leal
-- 

in all sorts oIiron qnd steel gorrd.s nc'rr and ol.d'

22. Ttl crrry on thc buiirrcss as produce rs, makcrs, rlcalers,

analysers, investiqators and consultants irr pub]ic hcaltli,
and ,:nvironmentaI enginecring, water, sc!\'agc and

cffluent trcatment, water' air zLnd land pollution

hov;, [ormula, proccsses and applied technolcgl'and

t

li", l
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to act .as engineers, arc[.ritccts, olanrrer s, ciesigners,r tec.[rrrical advisers, ararl'5s1s, investiqatorsr corrstrltarrts,
r,i rcol\tracto.s, builders, fabricators, lou.cicr-c, .rai),_lacturers and suPpliers of all kinds oI plant:, nrachr-ner.ies, apparatuses, inrplc^rents, roiling st.r,:ks,chemicals and trreir dcrivativc products or surrsrarcc.s

neccssary' allicd, auxiliary ot ancillary t^erero anclto undertake and ekecute any contracr in connectionwith the main h,... --.,,
build, process 

uu/r r(ir'i' tmport' export'

, conv..,, r., o,., i^':1,';":';, "j'J;";tijl
tO Carry on an incs.s rvhici, :.nay sccr.n to thcCompany capable of being conveniirtll, carrie cl on inconn€ctir 'r'with lrI or a.y of rrrc :rilr-esaid busi.ess oris calculated directly or irrdir.ccrly to bencfit rhe sar.rnc.

29. To carry on business as pr.ocl uccrs, disLr.ibutors, lrlr-
" Pottt.t,^exporters, exliibitor.s and financers of ci,.,.mot...,-graph films, and to manufa.ctr.r

secdre, arrangc or dcar i. oilr"lL'."'i.i:.::: ot'icJr:

o round ..co.di.,g, .uri.ur,';;';;,s";;r,,t":::::,lijl,:.
mcnts, equipmer s ancl machi,,.rsl _;l ,o--.onr,.'-,.,,' atablish, own, hirc or other
manage, ler our ror rent, ree, i::t ,;;o_J: "::ir.::rvise studios, laboratories.
opcn air thcntreu, bars, re
or work reqrrir e rl for t
distribution or cxhibition o
dances, operattas, burlesq ucs
pantomimes, spectacula, pi..*, promenacle, cor)certs,circus or other perfirrmances and enter-tainments, andto act a.s deale rs, lmporters, exporterg of musical ins tru-ments and rccords, tapes, cincma and 6lm projector.sand camerBsri wigs and" 'ther proclucts or rnatcrialsrclated or connected witl
business ; 

.and to acq uire
any piay, Etory, .script, m
article or anir tecInique b
othcrwise acquiring and to u.S,

exploit or turn to account ,r.h'ri;;::T: ,i:TlL;lof the Company ; ancl to act as agents lor training,rctaining, arranging and supplying artists, stars, artdirectors, script or story_writers, technicians, extras andothcr pcrsonncl required by thc Compnny o, o,i.., t"r.film, cinema or show businers.
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24. To ca:ry on business as manulacturer.s, d,:alcm,
importcrs, exporters, stockists or. clisrribLrtors of.rirzors,
safety razors, blades, savirrg se ts, lorions, crcarns, soaps,

. soap-sticks or othcr nratcrials atrd utilitjcs.
25. To c;rrry on busirr.r, o, dealcr.s, distri brrrors stocki:;1,,.

buv,cr',.i, scllers, repairers, clcaners, storers, impc;l-tcrs,
cxPorlers or agcnts o rn()t()r clrrs, trucks, lorrt,l..; andcarfiages, rnotor cyclr,,, .s(:()otcrs, 

bicl,clcs, ;;;;;
eartb moving equiprnents, trailcrs ancl othcr vr,iriclcs,agricultural irnplements, pumps ancl rn:rr:h;:rcrir;s andspare parts, engines, motor.s, ac.ccss(,r.ies, compcnents,
tool:;, batteries, glass panels anrl shects, app.ir.atus,
fittings, furnishing materials, tyrcs, rrrbcs. paints, lubri_
cants, fuel, oil.s, gas or other rnaterials ,secl or. rc,rrrir.edftlr such vehicres, irnprerr-rcrrr-.s or nrat:!rirrcs anc t. actas ct.ansporters of gttods errrl passr.ir((.r,:. Ir,avclling orclca|i ;:3/agent.s and to let tlLltr lrirr L,r fin:rr,:c ()rtnrre-purchase systcm or r,tlrt;rwisc r., lito;..6ilc andothr:r vehiclcs, implements, mac-!riii.ls ac)d argi, of thetforgutcntioncd producr, or. r lrings

26. To carry on busilress of a., r*
asfr,r r s a. cr .,;;;;; ;;;g;. 

-; 
; :,'"'l':' ::ij, t* ; :ji: :lincl,:ciing otrtdoor arrrl llr .,,*"rr"^].,." -:.,, 'l .:.]boo;is; scrcens, slides, waiirs. ";:::"0' li;,*ri^",1'.;

trar)spor.I vehicles and prrlrlic p);rces audj;_visrr:Lldiuplay tanrl ' to p, ap^.", :rcJvlse, nranl:f:rctrrrc anc!cor)srruct advertising devic,:s and to publisli or :rCvcrri.se
the same through any meclia vuhatsocriJn

27. To carry on busincss as merrrrrJicturcrs, d calers, irnpor_
terJ' cxporters, stockists, ager) ts, contl.'ctors, cristr:!butol ,,buyers, or sellcrs of papcr,a'd p..,;";.;; boxes,

lrappers, tapis, films, shccts, laminatcs 1r,'d ott",
,.00.3]ng, 

materials- macle of papcr, card_l_roard, cbrru_. g3rcd shee ts, cloth, hesSian, timbci, tcr,i}:, pi7;-wood,rnrlto!, plastic, p. v. c. 'br otl.rer synthctic, ciiernical,fitrrous or natural pr.oducts.

28. fir carry on the busincss as traders, ricaicrs, wholc_. salcrt retailers, -^ok"r.r, dcsigners, combcrs, scourcrs,slti}rers, weavcrs, finishers, ,tyi, r. ancl n:anufact.urers t-rfrrc*],{tYn:ade garnicnts, yarns and fa br.ics of wool,cbr.tcir jure,_ silk, rayon, n1,lon, re,.ylr,,i--a*a n,1,"r.riat-:ral, synthctic and/or liL>rous strbslance:i, arrd/cir*re"nrrfar;turel's of i,aterials !^ronr trrc rvas(c r.earisc,

J
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from tlrc abcve rrrcntionecl producis elthcr on tts or'"'n

accouht or orl cornmissiott rlti t(r calry on thc br'tsincss

as dr:apcrs and 'dt--alers o[ [Lrrnishinq ['abrics in all its

branr:hes, i\s c-ostumiers' rcadyrnacl c ci rcss and mantle

:;"i"ir; ,tto n,crc(:rs' rnakcrs arrcl supplie rs oI clothins'

lingeric ancl trinrmirrgs oI every kind' furriers' clrapers'

haberdash.ers,'nillin"ers, hosiers' glovers' lacc rnakers'

feather, drt:ssct's' felt makers' clcale rs in 1rl'J man tt-

facturers oI yarns' fabric's zt'rtcl zrlso to manufaclur.c'

cleal in ol'ptott" rratttral starch arrd othcr sizirrq

materials, "tt"'ln""' 
oI all kirrc]s and compounils

u.rd otht:' sttbstances' <:ithcr basic' or intcrmediirtc

rcquired for ttre above mcntionecl procl uct or prodtrcrs

,i ' ,rrrufacturcrs, Produ<'ets,
29. To ''t'arry on business as rrr 

ockists,
gro*a,',' labricators' Proccssors' refiners' st'

agents, importcrs' exportcrs' traders' wholcscllt rs'

; ctailcrs, distributors' concessiontrries or dealcrs

of {rugs, 'inedicines' 
,

- tonics, Pigmcnts' Pow t

injections, oils' con) Pou r

rations, globules' cream

$oocls and all kinds o[

mcdicinal prcParations reclulrocl or r-rsed in Homcrr'-

p ithic, eff"p'i'itit' Ayt"vetltt' Y.no1-'' :l:t:-t*tt 
oi

nature curc or any other nre cl icinal sllstcrl' or bra rrclr

of mcdicinc ot'as beauty aicl or personal hygicrrc'

juices, squash' sarabat' nourishmcnt foQds arrtl

aorr""r,ttut"', bandages' cotton' gaLlT'e' crutches antl

various types oI atratotnical' ortiropi:tlit' 'ol 
surgical

instruments' implements or slorcs anci books' jotrrrrzrls

and p.'Ufiioiions pnd all sort-s of stolagc or packagirru

- matcrials iot""ttud with or requiled for any one or

t ^,iil;;Jtn" above ment oned items and products'

30. To carrY on tht: irusines

Processors' imPorters;

i.ul"rs ol' irll kinds o

o[ w]ritc and brown a]

erncrlr t'uitttut corrunclunr' alumirra and :tll

- kinds oi 
^lU'"'i"t' inclucling bonclccl ancl coirtr:rl

abrasives, gtiti;"s whccls' slrarpenirrg stones' hottt:s'

Paper ona Jluttt' arlct alltyl)cs oI rcfractories basccl 6n

alumina o' o" any othcr nraterial o[':irry othcr kiircl'

;rncl all matct'irtis' goocls anc'l ingrcdie rrts usecl or tlra t

coulcl be usecl in ' thc tnauuf actr'trc o I processing r''1

aLrasives oI any kincl anc] all othcr proclucts' alliccl



to

producis by'-prociucts and sr-r'ustitr-rtes [or all or any
oi' tl-,e rrr aird "Il' treal att'J. utilise au;r ',vaste lir,ring
fronr any suclr lnanufircturc, production or prL)CeSS

rvhcthcr carrie.l, on by the Company or otherwisc.

31. To cc; ) y on rcsearch and develoPnrcnts worl, fbr
industriai, urg.icultrrlal i,ind minerals, pt'gduclivity
and nrcthods of production, nratte rs nnd::problems
reIating [o acc.ountancy, business rI"Ianagemcnt, distri-
bution, marketing and selling lincl. to collect, analyse,
examine, piepale, forrnulate, publish, distlibute and

circu Iatc data, statisiics, reports, journals, ltoolts, nlaga-
zines, ne wspapers, literature and information relating
to l.r,y type o I busine ss, trade, industry, sports,
edU6etion, society, cincma or reai estates arrd to
pror-nc)te oI propose such methods, procedures and
mcasLrfcs as may be considered desirable or beneficial
lor all or any of the objects o[ the company an,{ for
extendirrg, developing and/or improving any t1'pe of

* busincss, trade, c$tate, industry, conrnfercc,qrgani'C2ition,
m+thods, techniques, tcchincal know how, patents,- tradc rrrakers and proce dures to consider and evaluate
plol: ler,rs celating tc administration, managernent,
rn a rr .r i:,rc trr re, prod u c ti c, n, s torage) d is trib ution, fi,:rance,

rnarkt.ting anci salc and/or relatinE" to thg renderirtg
of any serricc.

32. To c)rry on the business ol manufacturerii dcalcrs
ancl importers, exporters, nler('hants, distributors
and crockisis of all kinds of polishes and poiishing
corr,pr..rrlrds based on micro abrasives and:,irnilar

- matc:'jals. 
,o

33. To c:Lrry on business as agents, importcrs, cxporters,
de:rle,'s, tradecs, stockists, brokers, buyers, selldrs,

nrarr rrlirclure rs, repaircrs, asselnblers or hirers of p.lants,

mucirinery, ceuipments, machine tools, apltaratus
cor11 ponent parts, firtings, implements, 'accel;sories

or rarv matcrials rcq u ircd by industries, workshops,
trani i)orters, railways or for agricultural, plantalions,

- harrclliug, excavation, dome stic, fabricatioir, or irriga-
tion. liirrposcs and to a,cquire, cc:nstruc,t, hil-e, qlqEorate,

mlin.tq,in or own land, workshops, factoriei,.i,shops,
shc r.z rrooms, office , rights or agcncies requir.'ed for
or in connection with anl' such business. '
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3+. To carry on business as transPorte r s o[ {oods) Passci-'-

gersr live'stock and qnat.'r'ials b1' toacl' rail' r"";r le r\\/l\\ Sr

sea ol air and to owI)' purchase' take ol qivc oil

i;;r., charter or hire -or othe rrvise t rrrr) usc oi'

acqu.ire t''t-tt''*'ott vehil:lcs' arrcl carricrs ot' all kirrcl s

reguirecl ibr the tritlrs[)olt busirtess lrrrcl to act i1s

I'lrlvarding agents, cleartnq aeitits' rvot'k - lror'rSe - rrlcrr

and booting ?Igents'

35. To carry on business as adviscrs allct,'oi'cortsitltattts tlrr

' matters n"a 
"ptoUft*' rclating t]l-c:trrclustrit'is'

oJ*it'i'ttntion' management' or''-larrisatiorr' AccoLr!1'

tatlcy, costinq, finarrcihl' nralltetinq' itnpot'l' eKpol'i'

comtnercial or econotnic activilics' lallottr' stirti'stir:el

alitY control arrcl data Procc-

', operation, matittfacturt:'

ution, salc ancl Purchase o I

activities oI and in relation

llncrce, indirstrY' mlrlc' a(l'l-

estate and uPon thc Plcans'

for the establishmcrlt' constl'll"

:tion, development' rmprovement and expansion of

busine.ss,trade'commcrce'inclr-rstry'ag|iculltr''c'
buildings, real estate s' plarrt or n-r ach in er ics arrd :"li

svstems;, *t--ttO*' tech'riqttes' Processt'.sr i'r irlciplcs in

rr:l.rtion to t5e for.cgoing and to cA'r\r o. br^ir.ress of

renclerirrq services oll any one ol' Ilrore of aibresaici

rTl&ttt:rl; to ut', PCrsont fitm' complrl)/r trLlst' ^tt-"t^]lit"j:
institrrtion, )/ corPol'ate' govcrnment or

governrnenf r i'trblic or local luthoritl'or

r, . anY "th;; 
u'tratso ''\'e I':- to act as internre-

, diaries in [ion .'o[ collaborators' sellcrs'

purtl]o"t"' Partners'l te'ratrts' a6ents' consulllerst arrcl

emPlol'ces'

36. To carrli on bttsiness

importcl's, cxPorters' clcalers' stockists' distributors

: andlot Jtoltrs o[ merchanclisc' agricultural and forest

' procluce' cnginccring goods; piycs ^t11..::Ott' 
nrachi-

narics, sParc Plrts' . 
accessorics' equipmcnts atlcl

- materials ancl to pttrchasc' takc rrn lcase or rcnt or

otherwise itt:quirc arly establishmcnt rnarkcting arIV

ofthe*;ttti;;';Jproductsmentionedhere-in-bcflorc'

37. To Purchase or otherwise acquire any land' builciirrg

or prernises ancl to [urn into account' developmcnt'

i61otou""'ittt' demolisher' lct out for thc purpose oI
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ciril'','i,rg or\! '.1rc busirrcss oI irotei, rcstauranis, reiresh-

rrrcni af rd te a i-ool)-ls, cales atlcl milk and sn;rck bars, and

:r:j c.rf crer.s zinci conllactots ilr all its lcspecl.ive brar':hes,
rJirr(cr s, con[i:cLiottt:r's, lobacc:ortists, milk sellets, l.i'-rtter

sclIcr';, dzrii';rnan, groccrs, poulterers, greengr/)ccrst
-. [ar rrcr's) i,:c nrerchants, and ice ct e atn manulacturers,

to rrr'.,ir.r.r{-act'.tre , llu!, r'll, refine, prepa. le, grQw,

irnpor, e\por'I and dr:al in provisions of'all i<inds,

both rvltoicsale ancl lc'.ail anrl rvhethcr solitl ,-'t'liquid,
ancJ io eslairiish antl provicle itll l<.irtcls oI convenicnces

arrrl aili':lctic)its f,tr c!.lston)ers and other's, arrd in

llrrr :ir:.r1ar's r t:lLclirrg, rvr iLirt{ 2t"rr(l srrl()l((' rootns, lot:kcrs

:rrrcl s;tlc tlclrrlsiLs, tclellIroncs ancl tclcgrill)tl('s' stores'

s1r,,1.l, rrrd Iavlrt,rrics.

:ltl . )lo gl;l':'y on llus-irrc::s zrs lll:lnuf'ztt'ttrt'cls, llrodut:e 1s or

(r'{)rvcl'r of, dcalcrs in, cxporters, impor Lcrs, stc;l:l.ists,

aq3!r ts. distr'ibr.rtors of icc, ice-cancll', ice-creartr and

otlrr:r icc prodLtcts, cilr'lrtlrtiitct[, acratccl ot trriner:tl

\\'zr.t-clj, lruit jtrice, r'r'itlcs, Liclrrors and other alcoholic,
* rrorr-;tlcoirojir:*ol s)rrrtlrelic clLrrtli, flair-'' prdducfsi ilcshi-

. otl ri,tlri-riccl, l)r'crcrvccl or proccssccl vegetables, fruits,

oils, se :cls, anci othcr fet'rn, asricultural or foocl llroclitcts
antl to 1lr'.',,icl c ftrr' ,-:olrI storaqc oI' I)rcservatiot) oIsrrch
prcrlrrcts, rneclicirtes for owrl llrrsiness or, for
hire by otl,ers arrrl to o\vn,- cstablish:' puEchase,

trrir'r rrrr leasc, renl or lrirc, br-rilrl, construcl, dcvelop or
oLlrcrrr,,ise' acqu.ire arrci t.,',t',gi land. building, cold-
stcrlagr- sPacc or rvat-c-hottscs, godowns,'/'coniainerst

5116-12:r, show-r', )oms, !vo rkslrops, vehicles, plan ts, machi-

rrr:r',c:;, cc1uiptttcrtts, ;t1l1lat'itl-tts, itPl)liittlccs, storcs or
scuvices reqr-rircd in cotrl)cctiolr rvith or irt rclation to
colii ,lorage or alry oI the business or objects mentioned

hr:,'c.li

39. To r irrry or-l business as ma nufacturers, p.o.'..rrb.r,
re-r'r,llers, refiners, ftrrqers, smelters, conver'ters; |lrodu-
cersr exporters, ilnporters, traders, dealers, rlistributors,
stockists, buyers, sellers, agents or merchants in all kindl
ancl [irrms of stecl ancl iron casting, stecl including
rnilcl, hieh call-iort, sprine, high speed' tool, aiioy, st-

- ;ri:rlt:sl; ancl sitccial stecl, irott, rrtet:rls and allol's, ingotr,
lriligts, bars,.jrlists, t'ods, sc[ [lel'cs, structilr'als, tubes,

prL l,';r 
" pipcs, sl r ce ts, lv iles, rails, ro ilin g ma tq'iials,.,,rollcrs,

otlrcl nratelials rlarle, wholl), oir pa'"tly cl'f ironl" lteel,
irlir,,.'s ancl trtctnls lccl trirccl in or used [o,r intlu:;trlaL
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agricultural''' lnsport' commercial' clonrestic' ilLrilclirrg'

power transrnission ancl/or corrstrttction Purp()scs'

40. To carr)' orI business 3' golil'rniths' sili'e r srliths'

jewellers, -t;;;;il"ti' rliessing bag and nrateri.l

makers, rti'.." ;;;;t" sto-gkists' agents' importers atrcl

cxpl'r'tcrs oI bullion' dian'rond' and othct'precious

' ston.., ,tnut", gnld' silver' 'plzrtin-urn ' 
ulO. othcr

precious or sent plttiot" metals' ornamcnts' j "veliery'

articles oe u""tt and *trch othe' apliqlss lt'rcl goocls

made ou",'""t t"itt of 
,abovemerrtionccl 

materials'

,rtonct , 
or mctala or o' 

-t,1: 
ccmPan\/ nr;ur' corrsiclct'

capable ot'being crlnvcnietltly dealt "vith 
irr t'elatiori

to its said Utt'"i^t" and. to esteblisir [-actot'tc'r'

"how rooms' strong roolrls artcl aqcllc'lcs [trr'tllr:

above business'

4l. To own, puy'ihlsc' take on leasc' hirr:' cxclranqc or

othcrwise acquire' sell' transler and deal with an-v

mines,Jil;";hts.andmetalliferousland'andto
exPlore' work' exercise' develop' tr'trn to accounl' '

n* Produc'et O'n5*"' manufacturc' crush' qtlxl'l'y' stttt:li'

refine, o".,f ;;ui[*^t'''p"f'u'I-t:.^i::.''u"' irq"-

pot', t*pott' buy lell pre ciotts' "rnl' 'lttt]o"* 
an cl

other stones inc'lu ling marble' grarritc' sandstor'c'

lime stone' gneiss' schist' basalt' shalc' slate' Ilour-

sPar' mal achite' aqate' cernelian' onvx' opal' cuariz'

garnet. tit"'"ot^;t' t*l' sapphirc' ''opez' 
olivirri:'

bcryl, emeralcl' aqttamarine' z'ircon' clillrnonci ' qoicl 
'

platintt;'"ti-;;' ona^ othcr tttiue ral' ']:':l ancl or c

and to make' manulactttrc' proc(rss' import' exlloit

, an<l dcal with cither on own' u":ott1:''::' "" accoLrtrt

o r o th"" ;' ;;; ;;;' I^:": :: :lT[i"n:;:; " 
] :: :':l ]: -

' t\crfrrestic' collstl'uctlon' t

. ;;;i ;;Jt materials- 4ncl 1'rroducts' sratttcs' 1'"

piec'"', ;t;t;;t'tts and jeivellcry b)' apPlf i.g or usr'g

fully or partly one or morc of storrcs' tttclals'

' mineral' arrd things tncrrtiotrccl hcrc-in-ll''fore '

42, 'fo carry on business as nta'rttlacLUre'rs' 1ll'odttce r s'

re[iners' Processol's' 
co.nvcrtcfs' clcalcrs' tlacler's' inr'oot -

ters' exPorters' retailern stockiSts' bitycrs or sellers of

n^'"";::;';i;lobenzene'orthonitrochlorobenzctte'
di-flitro chloro bcnzene' paracetitmol''a'luminium strl-

phate' rrii^n;;;*e ''ulphatt' aclcls' rubbcr chemic:rls'

dyestuffs' fertilisers' organic or inorgar-ric ancl/or mixcd

. chemicals inclucling finc ancl heavl' chetr-rii:als'
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sylltl'"itic I'esl(ls' plastics ol' l)'v c' Il)alcl ir ls iln'.1 sut-ir

pro'lLrcts, *"tt'i"t' it' al)(l l)al Is rcqr'rile' j lol r-'rc !r)

o. i;i,-scd o"-l'ottf y or {!li)' 'irc 
or lTrorc 'r['tirc ;r'ftirc-

mcrrIitlnccl rrrutct'iais or Pro(lucts'

+3. f o () !vn, purchasc' take ort Iczrse ' hire or cxcharlgc or

r othrerr.r'isc accluire ti''y estate' larrd' telr garilen' orch-

artd9, r grovcs' plan tations and fartls and to c?iI'ry on

bLrsi;rcss as cLtltivzLtors) gl'o\\/els' i-"'otlrrcels" tlIatltei.'

ttt;tt't'tiz\t:[ttrcts' lrttl'c1*' 'st:llr:ts' clcirler's' llr]i)' r tel'$'

cxl)cl te fs' agcrrts' b r'oliut s' lt ;r tl r'' \ ol' s[(r(:i(ist:'' tii tea'

col|,;j(', c()-coa' citi(:ltt'ttlt' r Lrllbci ' l)lttttilt"-r' littrlrr:t 
'

[i'rrit'i, vege talllcs' co-coiLll\lt' sl-)lc(':i' 'cltLciettl'ott'' 
-l 
tite'

tre rnp, co!toIl) s''lgal'calle' Iirlseeti' oil-see ti '' rvh'-:af

arrtl'othcrgtt'itt'uttttzlll)fliirltIo['hrlr'lii:irttrrt';'zttlrl-
cultural, lood or llevclagc plocltlct or ])lodut'i'

4+. 'f o cat't '' tln bttsirress lts pIoclttcers' process()i'S' ll"ll I 't-

f;rcLu#rs, "fit"' *' 
distille rs' ' lone.r1 

.. 
clealcr s'

it':Ptrters, cKPol'tc1's' buyet-s' se illls' suppiie r s' age nts'

sto(:r.i:;Lst and nrercharrI ot'[r'r cl' gescs' coli ' coa] 
'

alcc:trol, 
-p*'ott'ttrticals' aircl o"l::.,.. sLU)s'Larrc(rs'

fnrtrrcra'ls' clie'tnicals arrrl prociuc[s u-'atic' llrocessecl

o,.' Jcrived [r'om rrafitra!' syrrtht'-tic' ('ort:ct' 
. 
aglic'ultrrr''l

ltrr'tt;pherc or Lltr(lcl'grouttcl qastls or rrrirrt';lLL ll;rses'

pro'Jucls or l.e s()urccs' ''t'qttt' :U ' 
tO]-' 

^:,t., 
use d in

irrclu.stries' l'tt' tjy i" tlte [orrrr of' ''let;tric'iL1' 
1lr other-

1r i':r:, Iightine' heztting' cookir' :' Lralrsp;ort and

ccrrrrnwricatbn' ftlrt:str)' aqricultural' iiotrtcsLic'

aviatiorr' sPacc craf[s' 'nt'ktt''- 
de[crrctr 11'nq l31rs and

rtlsehrchpulpo"''anclnllchirrely'lllarrL:''t:ilr'ipn''ct.t[s'
sP!.rcs' cylirrclcrs' colltalllcl's' gadgets''-trlip'l'iances'

1:rrcking nratcr'ials nrrcl acct:ssot'ies rcquircC for or

rrsecl in ollc or lnore of'rhe proclucts' si'bslances

.. 
attc\ gascs Inentitlrtccl he rein-btr[ore'

45, '['o rnarlagc lattcl'.' bti iltli"g arrd t"t"-' 
-- 

I')l upcrLlcs'

i ',vlrcther beltlngirlg: to ttre Ct'itrpanl' o'' ltt)t' arrtl to

gr:;lect r'ents ztncl irlctltlle' antl t o supl-'ly tctrzrrrl's atrd

.()i-.c..pi.,,.,".Iritlrel.sr.e|reshlllclttS)att,.:ilrl.lt:r,.,liglrt,
rv'.ri'-ittg roolns' l'ea(lirlq l'oollls' rneelirlg roorll 5' clcctric

ciluvettie nces ancl other ach'antages'

lV. 'l-:r': Iiabilrty of thc menrbers is tinrited'

V. '[he authorised share capital of'thc Qo'rnpanv is

' 
-'":: ^-;;,ffi (i{upees Twentyfir'c Lakh.s) di'"idcd irrto
tth,'rl; 

equitv shares :i n:]?i :::: 
nuiith POwcr

to increase or re duce thc same irl accor d3ncc with

ti:e 1"oui'io"' of the Companics Act' I9:6'

c

c

t
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.,oposite our resPectivc names :;

aclclresscs are subsc'riircil

cornPanY in Dursuancc

respectivelY, ;rgrcc ro

o['the ConlPanl'sct

N ames, Adtlressos'

DesoriPbion & occtr-

pations of s,,becribers

Arun Kumrr Dalmia

P-4, C. I' T. Road. Scheme Vl M

Calcutta - 54.

Busincss. .l

Ashok Kumar Dalmta

?-4. C.l. T. Road' Schame Vl M

Calcutta'5 4.

Businesg' *
3, Krllrrh Chrndra' Sarrl

i-oo, r"rutcrchl' sohamc Vt M

c slcutts'54.

B uslnegs.

4, Mehendra Kumat Agarwal

19, Kali Krishna Tagore Street'

Calcutta-7.

Bueincsi.

Aehok Kumar Agarwal

Krkurgacl,'2nd Lane'

Blook No. 5, Flur No' 21 
'

Calcutti, 54.

Bueines'e. -'

I

Putus' :tt6trl Doe Dalmia

1 P-4. C. I' T. Road, Schoms Vl M

Calcutr' 54.

B ucinoss'

7. randta Prekash P 'sari
P-2u, Raia Ral Krishna Stroet'

Calculli, Li.

B, siness.

100

(One hurrdrcd )

100

(On'e ,l'rurrdlcd,;

t00
(One hurrdlt'cl)

100

(Onc hundred)

100

(One hund red

100

(Ont; hunclrtrrl)

100

(Orrc hundr"cd)

N irmber- of
equity sbaree
baken bv eaclt
. subscriber

Narces, Acidr essef 
'

descriPticns ct crcctr-

oabions of n'it'uessen

.\

1

2.

*

t,

6.

Total sharcs taken o.'.^10,?.u.rql

Dated this Bth d^Y of APril, l9Bl'



( Ihe ComOonles Acc, l9 56 1

COMPANY LIMTTED BY SI-{ARE5

:@

.a

Iuticlu.s ttt J:i:'ittltllloll

OF

Lomax ProPerties 8'

I PRELItino,t "
I' The reguLSt-ions containecl in Tabte A in Schr:clrrlc I

of tt " 
Compani'Js Aci t956' shall not aPply'

2.' In these Articles :

*L'l'rless tltc corttext <tt'herrvisc rel rrire s :-"

'(i) The Comp'an\' ()r this cornparr\r 'rrcans-

..LOMAX PROPIIRTIIiS & TRADDRS

LIMITED'''

(ii) The words ()r exprcssiorts co.ntained in thcst:

Articles shall bear tl-rc same nre atritlu zts in the Act'

(iii) "'fhe Act" means the Cornpanies Act' 1956 or

' a.'r' 
"utt"n'y 

moclification thercof lnd "Sectitvpt"

shall mean a Section of the said Act'

,. (iv) "'lhe Boarcl" means the Bo:rrd of Dircctors [or'

' - ; the time being o[the CornPal;"

(v) t'The Seal" mcans the Comnron Seal oI llre

CornPanv'

(vi) "Office" rIlclrrrs the r-egrstcrecl Oflic:c oI t'lrc

' ComPanY'

(vii) Words importing singular trurnber shall itrc'lLrrlc

' plural nncl vicc versa ancl 'wtlrcls irnporting t5e

masculinegendcrshallincludc[crnalcsanc|the
- words importing Persons shal'l inclucle body

corl'orate'

Traders



)

,,lVon!h" and ,,Yeztr-" nreans a

:rnd a calerrclat' ycar respecLtvclv

(i*) 0xplcssiorrs rclcr ring to "wiitirrg" shall bc

construc([ irs irrcludirr( t'cIulcrtct;s to 1;r'intirlg'

Iithogr.apIr,plrcitogr.ap|ryatrclcll.|,tcrrttoclcsof
' rcpresentirlt ()l'reproclucing r'vorcls in a visible

lorm'

(x) ?.The Rcgiscer'" means tLrc rcgistcI oI rrtfllrbcrs to

be kcPt Puisultllt to the Act'

I t C/\PITAL

3' 'illc Autlror.isccl s-{rlrrc Callitai oI thc Lli;iirplriil irall be

suclr arno'rtt a1(1 l.,,: rlivictecl irrtrl strctr slrarcs as rrray f: om timc

to time be pror,id.'.:cl urrtter <llitrtS,': Nt.l . \/ of tlrc NIcrrrornndum

of Association ol the CornPanY"

+.TllcCompztnyshalllrzi'',cIlrep()lveri'ojll(]lCaSC()I
reduce f.lrc JaPigzil [ol the tiute bcirlg of thi: t-:r'rrtip;trlv rttld io

clivicle tlic shares irr tirc ciLpital ittto scveral clrLssc:s r"i"lr i iglrls,

privilegcs oi.(:,,,rdirions as miry bc clete rrrrirrr,,cl . o fhe c,"tt1,,t'rt'

rnlty is>u\-1-,rcf-ererrcr: slrar.es whicll sliall' "r "l lLrc oftit'n of'f 5e

scolnp?\tlv 
r,l'l.rll br:, ;r:tlllc Lo bc t-tlclt'cltrcrl' 

€

III SHAI{DS

5. ,-J.hc shar es slrall llc urtdcl thc corrtlol o['tire Board

rv[o sub.ject to thc provisiorrs oI thc r\t:t rtrly claSsif.;'', allot or

Otherrvisc: iisplose Of the Samc to riLtcll Pefs(rIls Ou .such terms

ar.rd, conclitions and either at a prenilrnr or at'- prr or at a

discount and at such tirne as the Board thinks fit anrl r'vith full

power to call for the allotrncnt of'an1' sharc either af. Par or at

a premium or at a cliscortnt and [or such time zrrltl lor- sucn

consicler.ation as tlre Directors rnay think fit, pro','ici':d tfiat no

option or risht to call shall be given to atr" pcrson excePt

,uitl., 1t-.l,1i,ilrrstion'oI the company in ge ne ral tneetinq.

; IV PAYIVIIIN'I 
Pff^%irt4ISSION 

I

{i. (i) The Cotupanv nln)' exercise tlic lJowcrs o{- paying

comrnissiotts cottferlcd by scctiorr 7(,, llrovided tlt:'l
, [lre ratc [)cr ccl]t, or lhc zLlllorlllc oI the Conl' ission

. paid or agrccd to be paid siLall bc disclosed in thc

"'n, [i,ii, Subject to thc provisions oI the sectiorl 7$ of thc Act,
" -the rate of the.commissi.on shall not expefrd tlre rate

,rf [ivc I)cr.ccnt nf thc price at rvhicti] the shares

3

:i
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a
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in respect whcrc-o{ thc sanlc is p:ticl ai c issLtccl r'i

an amount equal to Iivc [)crcct-lt of strclr prit t:'

r; tlrc case ntay llc, llrtcl irr citic o[- dcbcrrltitcs Lir r.r

and half pert 'r rt of' thc lrricc itt rviiictr ctcircrttrttt s

ri'c issu ctl.

(3) 'l'llc ('()tl,,,,irrii,,t t!llty [lt's;rtisfii,tl b"' tlrc i)it\ rLr(:rrt ,,1

' t:i,.sh or' tirc itIlotrrrt:rrt - oI iLrllr' ()r l)lil'ti\' 1';ri,l
sltitrt:s or clcbentulcs or' [)irr Ilv irr .ollu \,"il \' rtrr,l

partly in the otlrct'.

(a) Thc company ntay also pa,v sLlcll brokerage as t-rrrl\'

be lawful on anv issuc oI shares or c[ ebcll rule s.

V TRUSTS, NO't' I{ IIC:OC N IS i,]L)

7. Excet>! as rorl 'r'ccl b1' Larv, tto lle t'sotr slrzili i-lc I'ecoq-

nised by thc company as holding an\r sh'r'cs uDCir zlnv trLrst,

and thr. corrvil:rtty sh;rll trot br: llorrrtc[ lry, or ltc. cotrrirr:llt:c[ irr

;! ny way to recoqnisc ( cv,:n vrhen hzrying notice Ihcr c9f') airy

equit,.rble, c.ontin.Tcnt, fttture ot' partial intcrcst irt artv shatc,

or any intcrcst in any fl'zrct.ional Pal'i oI a shat'e, ol'r'1s1'1;1

right to the entirety thereof in the rcqiste re c[ lr,,'rle r.

\/I N,IODIFIC.{TION OI? IIIGFI']'S

) It irt any tinrt: tlrt: slrittr' ('lr.[)i'irl is,<liviclcr.l ir]to
rti[Icrent clas:,t s of slrzrrt:s, tlri' r:i{hts attlcltr:c[ r,)

.rrrV class (Lrr)less t)llrcllvi-sc ltrovirlcc[ bt, iirc tcr rrrs o['
issuc o[' thc shar-cs of tirzLt clirs:;) rrra\;, suIr ject to tlrc
puc)rri:sions of srrcticlrr I06 ancl 107 zrrrcl ' rvlrctltcr.
or rrot. thc comf)irn\/ is bt:irrg rvoultcl 11 rp, l)c vur ictl
rvitlt tlrr- conscnt irr writirrq oItlrc lroltic.s.['t5r'r'c:-
[brrltlrs t,['tlrt' isirrccl sltat't's oI tlrirt class,,r r''itlr
tbc slrtction of,, a spccial . rr:solrrtion irassc(l nt ir

scpiu ate rncctiri,n of' thc holtlt:r's oI thc slrarc:s ol-

tlur t clirss.

(2) 'l'o cvct'y sttt:lt sel)itl'it t(' trtt ctirtq, tlre Jrr e', isiirrrs 1{-

these Articlcs rclerting to qenclal mcetinqs sl'rall

rhu-.rtis mutondis appl)', but so that, ili'c ncccssar.\'

quorum shall be two persons at least holclll.rg t)r'
rcplcsenting by proxyr ,,nc third oI tlre issucd slrirrcs

'' o[ the class irr question.

9. Thc lights conferred uprin the holclcls of thc slrar r:s of
.uI..' llss issrrctl with prefcrrccl or othcr r irllrts slrall ltot rr;rlt..ss

oU.

I

I

t'
I
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otlrclrvisc cxtircssly pr,'viriccl
ol'thlt r:lass, bc decrriccl rL)

ol'fir tlrt:r slrares rerrrkirrg pcri

l

by tlrc tcrnr\ cti-issuc ol !-iri: .lr?trcs

lte vu-r'.i c tl l. ' rlrc cr cirii,Jr ,f i issuc
possu lrt:r cr'vitlr.

vi I s I t.\ lt D ctit('t'I l,'i1.,\-f I,.

10. 'fhe certificare of ticle to slrares srrall be issuccl vvithin
thr-ce rirontlrs aftel allotrhcrrt (or lvithin suclr othe r Pcr iod as thc
t:rrrrcl itiorrK oi ttrc isstrt: slrull 1;rr-rr irle ) or wirlrin t-wo rrroqt.trs alte r
tltr' :rPPlir:lrt.i,rir {ilr tlrr: rt:gistratiorr of'Irirrrs[i:r. is r-t:r civr:,1 rrncler
tlrc sr:lrl ,[' [lrc C.rr1;-v;1,,r, sigrrctl lrv trr,, I)ir.t,, ,,,,. 

^rril tlrc
Sccr'ctirrr''-):' sornc t.rtlrcr l)clso. appr,in'.cd by Lh I)ircctors,
strlljct:t tu :;urjlt rr-rles ;rrrrl rr:,grrlatirtrrS iui ntiiv [te nl scr.iltcrl b1,
[,arv ft'orn iinrc to tirrrr:.

ll. (l) live.y Pe'sorr r,vlrosc rrarnc is crrr.crccl as a rrrcr'ber i.
thc ILegi.ste r uf metttlters slrztll be en titled to receive rr itlrin thr.ec
rnorr,ths afic' allrotrnent or rvil]rirr Iwo nronllrs;r['tr:r t]rc irpplicat:rrr
lrrI tlrt: tlrc r c{istratiorr oI trir.nslL.r (or' ',vithin sri<.lr r;rlrr 

'cr.icldas tltc r:orrrl ,tiorrs of isstrc sluLll pr.ovirlc r :

(ap onc. ccrtifir:ate frlr all ,', i, sha.c, ,ritl,o'., t'pa1,,,lc,rr 
;

Ol' .*

(ll) sevcrzrI certiIicarc, crLclr
'ul)on ,11;ryrirr:rrt of' orrt: r

tlre fir'. t.

frlr orte or'nr()r.
rr1-rr:e for c\/(:r\,(

s rri'iLis lurrcs,
'cltificrte a [tcr'

li

ri
r"
n

(.,) t;aurrnT ct: rtilicir tcs t() on(: rrrs111[;q1, as tjirr:r:l:d lly t]re
sroc'k exchange fi'orrr tir'c to time vr,ithorrr_ arv pa\/-
rneltt vvhere the .slrar.cs o[ tlrc Cornpzlnv ar.e listcd ;

(2) !1very ce'ril'lcatc shall be urclcr the sezrl arrd'sr,:rrl
.specify thc sirarcs to wlrich it rel:rtes arrcl the aniorrrrt paid up
ilrereon

(p) Irr respect of an1' share or shares lrerd iointlv b1, *scveral
p.,'t.,hr, tlrc compan), shall nd-t be borrnd f. issrre rrlr-)i-,: flan sp6
certificate and clelive 11, of a' ccr.tificate for a sha,,_, to onc of
several .ir:rint holders slr;tll be srrfficient cl,:lrvrir y to all
srtc.h holders.

12. 'Ilhe certificate of share resister.ed
{)r lnore Dersons slrall lle deliver.ed to the
in' tlre rcgistcr.

13. -[i any cer-tificatc be old, decrepit.
li:Iircerl or'wl'rele the cages on its r-everscside

in thc nai'riqs of rrvo
person fir'st namcd

\\'.)rn-CUt, tOfn Of
[or'iccordifl{ tr&rrr-
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fers har'^ bccn dull' titiIiscr1, thcn upon sui'r'cttdet thcr coI io tllc
Company, the, Iloard slralI order tire sarne-- lo bc canccilcd arrcl

issrre a new certifica te in, [ie u thereof w'ithouI an\r pav'rncnt It-

any certificate'bc lost or destroycd, tiren upon proot'o['such loss

or dcstruction to tire sadsfirction oi-thi: i]oaril ancl on suclr indcnr-

niry and payment oI out-of pockct cxPeir:;cs inculrecl itv tirc
..ompany in investigating cvidence, as the Board think Ftt, a rrc',v

ccrcilicate in licu rrreccof shall be given to tlr.: Perso:1 crrtitlcd to'
such lost or destroyed cettificate on a fec oi orrc rLi'r/re Ior cach

certifrcate or such smaller fee as tlre [] ',trtl :r'a1'cJt:ti.,l-.li;rc

Provided that no t'ee shall be char'{ed [-oi is';u. o['nc\v

ccrtificates in replacement oI thosc n'hicir ei'c oid, declcprt or

worn out or ',vhcre thc't;zrgcs oll thc i''JVerse f'--r' recording

transfers havc lleen [ully tttilised'

14. The Roard ,*oy, from. tirnc [o tirrrc, ntak^c suclr calls

9rr unifOrm b.,.,i;, ;rs it thinks fit, uporr tlrc r.t'tcrttltcls in tcsitcr:f

of alt mirneys unpaid on ,ite sharcs (w'hcii'rer on n(lcoLrrrt 'r.ri

ttle nominal value of'*the shares or [t1' rti:r.r' of'ple iniurn ) lrePd

bv thqm and not by conditions oI allotirrcn[s ther-cof'nt:rile

payable at fixcd time and each such mcrnbcr slrali Pa)' tlre
amount of every call so made Qn him to the pclson ancl at tlre
time and place aPPointed br- the Board. A call mirv'be nr:rcle

payable by instalments.

15. Thc joint hoiclers of sharcs shall scverlLllv as rvcll

as jointly be liable lor the Pavrnent oI all insttLlme nts .r.ncl cal[.s

due in resPcct oIsuch sltares'

bcen naclc at tire
Board authorisirrq
sanrc is exprcssly

dzrtc ul-:der sucl-r

(2) Not less than l+ days' notice of anv call shall bc

.given specifr"irrg thc plzrcc zrnd tirirc of payment

and to rvltorrr such call sl-rall be paid : plovided

that Board mity', sultjcct to Scction 9l o1-tlrc Act, by

nolice in writing to a mctnbe r, t'cvoke the call or

extend the tinre for Faymcnt thcrtof.

16. (l) A call shall bc dcemed to havc

time wlrctr tlre , resolution of the

such ca[ was Perssed unlcss tl're
made effective on any olher

resolution.

I



*
(6)

17 . I I uy' the terms of issue o[ anY' sh

amount is madc payable at an)' fixe cl time o

fixed tirnes, whether on accounI cr the

or by way of premium, every srtctr amount
he payable as if it were a call clrrlv madc

',ihich d ue rrotice had becn givr:rr and LL

contained in respect of calls for future or
to such arnount. or instalment accordingly. t:j

lB' Ii tirc sum pay:rblc in rus[)('ct of iirry catll or ittsl;ilrircirl

bc rrot paicl on 61 hr.[ore rhe clay rrrpointed lbr Pr','ment thereof

(trc lrolclt:r for thc tinrc being o['t.Ix: slt:rrc irr i'c:.pc;ci of lvhic]r

thc cull si-ratl have becn rnade or tltc instalment :;ltell bc ciue,

shall pa)- it'.tercst for the same ;rt the rate r,[' 9 (r-rine ) pei'

cent pcr annum ( ot at such other rate as the Board may

clcrerrnine ) irom the clary appointed for thc payment thereof

to the t!me of actual payment br-rt thc Boarcl 'lrrLll be at libcrty
to waive pavmcnt of the interest rvholly or in part.

19. 'l-hc Board may receive fi'om ariy tnenrbci rvilling to

advance.thc same, all or any Parl of the moneyu duc' upon thc

shares-he)d by him beyond rhe sums aclually cailed for and

upon ttrc rnoney so paid in advattce, or so nrrtch thgreof, as

frorn tirne to time exce eds the amount of the calls then madc

u pot) tlre strarcs in rcspect of rvhic]r such advancc, has bccn

rnldc arrd tire Company may pay irtte rest t such ratq not exccc-

elin( uinc (9) pcrcerrt pcr annLlrn ol as thc membcr paying such

sul).t irr t,clvafce a'ncl the Di!-cctoI's agree Upon. ]vloncV so

paicl in cxce rs of the atnoun r of calls shall no! rank f.,r
cliviclerru.i or perricipiitc in profits. lvloi,ey o p,rid in
exccss ,rl' r[c all]ount of czrlls u rrtil approori:i'te d ',towards

s:rtisfar:ti6n ol-any call shall be rrcated as advattce to thi Comp-

any antl not a part of capital and shall be repayable at any

time if thc Directqrs so decide .

,i , FORFEITU&E

2,1).. If any member faiis to pay thc wirclc or any Part '.f any

call, or instalment or any money due in resPe ct,of any shares

either l.l,y way of principal or interest on or bcjbrc the day

appoin:cd for the Payment of the same the Dir';ctors may at

.ariy tirne thcre after during such timc as the call i,-r instalmcnt

Ot. Otlrcr monCy rcrn'.rins unpaid ScI\,c lr trolic:c (\tl !iuch mcmbcr

or op 'the pe rsons (if any) cntitled to .the share by,' transmission

r-cquieinig him to pay thc samc tggetlrcr with anVintcrcst that'

rnay have accrucd and all the cxPcrlses that ma'y havc becn

incurrcrl by the Cornpany by rcason of such rron-payment'

1.
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21. The ,notice shall nz!rr; a da1' (not be ing lcss chan l'!
day,s from the: date rrf noticc) ;rrid a placc on and at rvhich

such call br inst'alment zrnd such inte lcsr ancl cxpenses rs aforc-
saicl arc to bc ,,rLid.- 

'l'hc noticc slr:Lll also slate that in tl'c
event of rron-payrncnt at oi bclble thc tinrc and :rt tire plac,:
appointcd, the share in rcspecr of which such call was nrade oi
iristalrncnt is payable rvill be Iiable to be forfcited.

22. If the rcquiremcnts of anv such rrotice as aforesaid ale
not conrplied with, any shares in respcct of rvhich such noticc
has l>ccn giv"n may at any time thcrea[tcr, bcibre pxyrncrr t

of c.rtl or irrst.almcrtt, intcrcst and e xpd,-,sct dlic irr re spcct

thercol, bc [rrr[cit<:tl by a resolrrlion oI thc I]oarcl to tl.rat c[[cct
and the [orfciturc shlrll he recortlccl in thc Dircctors' j\'Iinute

Book. Suc.h for[eittrle shall inclucle all dividends declared

in rcspcct oI ttrc !-orfcitccl s]titrcs a.nrl not actually peid bcforc

thc i ot'[citure,

23:-.'\\'herl' u.,tt' shares shall har.'e becn so forii:itcd notice o[
the resolutiorr shall l;c (iven to thc membe r in whose namc it
stoocl irnmedia*tely prior to the for|citur-e and cntr of tl'rc

forfciture with date thereof shall forthrvith be mad in thc

register r.rl tlrc tnembelr'

2+. Any sharc so for'feite d slrall bc clee me d to be thc pro-

perty of the cont[)ar)y ancl the l)irectel's rniy sell, rc-allot
or otherwise disposc of the sarne in such mannei' as thcy think
fit. The Board nt:rv, at atlv tirne beforc any share so forfcitcci
shall have been sold, rc-allotted or othci-wisc disposcd o[, ann'.rl

the forfeiture thereof trpon such conditions as it'lhinks fit.

25. Any membe r wfrosc shares havc bccn forf.it..l ,holl
cease to be a mcmber of the Company in respcct of thc for-

- 
f.it.d shares, but shall notwithstanding the forfeiturc remain
liable to pay to thc :r)ornpany all calls, instalments, intercsts,

and expenscs owing upon or in rcspect oIsuch shares at the

date of thc lirrfci(urc, toge thcr rvi th inte rcst thcreott [r'orn the

time of [orfciturc until pa1'mcnt at thc rate of nine (9) pcr ce nt

per annurn and the Dircctors may e nforce the paymcrrt thcrcof,

if thev think lit.

26. 'l-hc forfciturc of a sharc shall involvc thc extinction

of all intcrcst irr an<l ;rlso oI all claitns tlt:rnands and aguinst

rlrc C|rntparry irr rcsl){)i't oI thc sltarc:, and all other rights irr-

cidcntll tt'r tlrc shat'c, cx('ept onlv sttclt of tl'rose rights as by thc

Artir; l, s arc (;x PrcsslY saVccl .



27. A duly ccrtiiicd declzrrl.lr,-rri iri rv,iring titaI llie c.r --]-'.-
rant. is a l)ire:toc oi' tlrc Conrl;-Lrrv :rrrrI tlLl, ((.iair-l
shares in chc, Comparry fravc rlul,v bec:;r firri'circd on a c.l atc
staterl in the clr:claration slrall bc corrclusive evideirt:e ()l ,rr.
facts therein staied as against all persons claiming to ite cnrilicd
to thtt shares; and such declaration, anrl tlrc lcccii>t oI tirc
Compar:y for tlre consirlcratiou, if lrrr,, givcn fur tl:r'shalcs cn
tlie sale or ciispr-lsition thereof sliail constiiutc a goccl tiiir: to
such shares and thc pe rson to r,vhorir thc slrarcs arc soi,i shall
be registered as holder thereof and shali nsc be bo'-rnd ['r scc

the application of the purchase money, nor shall iLis'tiLic to
suclt sharcs l-.rc effecced by zuty irr'(rgularil\, ,,r' inveliriitf i:r thc
procccding irt uc[crence to sl,rcir tbrlciturr:, siilr: or riis1,,r.; irir' ,

X LIIiN ON, SI.{.\I"I;,S

28. The Company shall have firsr aiiti paraurouni ii:n
upon all partl'r paid up sharcs registcle d in the narre ot- e ach
nrernber (whethdr solely or j<-rintly witlr othe rs), ancl slrall also
have such lien upon the proceeds oI salc thercoi" Iirr his ,lebrs,

liabilities anu engagementsi solely oi jointly n,ith an1, 6rit..
persons to ot' vvith the Compani, in respect of tllc sltzrlcs in

*qr:estion f,.tl r,o equitable interc:st irr gry such shares sltali be

creatcd exceDt upon the footing and condition, that trroi,isiorrs

of thesc prcserrts are to h:trrr: full effect, and sr.cil licn
shall extend ro all dividends lrorl tirne to iittic dc,:lared
in respect'ol' such shares. Urricss oIht'r'tvise agrecol , tl

registration o[';t tr';-rrrsF,:t'<,{'sltltt'es slt:'l] ,rl)eratc as ".:rivcr
of the Compirny's llcn, i? any, on such sltarcs.

Proviclcd that thc Conrpan',,'s Iicn shall be cxrri.: rr,:,'(l

registcrecl to ll'ione y ,':rlle r1 rlt' tr-l arlc 1)a;'itl',.: rt [ 1 fixr:d tir;'9 ip
respcct o['s'ut:ir .share s.

29. No nrc:mbe r shalI exercise any votiirg right in r :spe ct

of any shares registcred in his narncs on which arr). calls or

other sumsipreserltly payable by'irim, have noi beerr paic.l or
in regard to wirich the ComPany, has exerciSed an1, right oI Iibn.

30. Thc C;lmpany ma)/ sell, ttr such manner as tlle IJoard
thinks fit, any rharcs on which the company lras a Iien

Provi.ieci that no sale shall be made-

(a) r:nless a sum in re spe cr of' rvhich the lie r.r e xis ts

is presently payablc ; or

(b,), :;,:rntil the expiration of foulte cn days aftcr a
i llhotice in wricing stating and clemanding i\aymcnt

of such part of the arlrount in rr spcct oi. *,hicl,
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31. Tlr(: irct procccrls rrf.'. or tolvar-.ls'satislaction of- thc
of srr611 rncntbcr., lLis r:rcclrtor
tiv6s, anci thc rcsic[ uc, if an
sums not prcsently paya[;lc al
t'e sale, bc paicr to trre pcrsons e.tirred to the srra r.t:s at trlcdate of the sale . 

L, L"L " ,

32. Upon anv salc :rlter forl.citure ol.[or crrftlrr:irrtl lierr irrpurportccl cxr.r.r.isc of. tlrr: J)o\,v(;rs t.,.,,,ri,ri,.n,',:.' gi"",,, thcDirecto.s rna)' ( lr.r)i-c trrc p,-,rai',ura.'s .anrc to be e nterecr i. trreregis!er o['rlrc;n[rcrs irr rc.sJ)(:ct r,('1t1a slrLr.cs rolai, :rrcl tlrepurchascr sliaii rr(.rt bc.bound
proccedings) nor ro the applic
after his nanlc ha.s,, bee n enter
such .rrAres rhe validitv of the
any pe rson, a.ncT ,rhc remedi. of a
slizrll bc in darnagcs on11,.

(e
ilrr: lir:n exists ;rrrri is
glven tO .lrr; ree,istr:r
o[' tlrc share o, thc
lc:tsorr r.r1'ltis ci,;ltlr c

XI TR \NSFtiI{

)

[)rcs(:irtl,"' pzLyablc, lr:.Ls bccn
t'd lrolilcr [or.t]rc timc lrcirrg
pclsotr cntitlecl tlrcr.cto lty

ittsolys 11sy

I

I'
i

I

I
t
I

:1 3 Sar.,- :rs rrror.ic.lcd in Scction l0B o[- tlrr: ..\r:t, rro trarrslero[' s.arcs irr ()r' dcbc'trr ,'s oI rrrc cor''err,r.sr'rrl be r-cgistcr.crIunless il )ropcr instr.lnrcnt ol.Lr.arrsfcr. cl rrlv stantped :rlcl cxccu_ted l,v or on bclurll-of tlrc tr.lnsft:r. lrncl lly, or n,-,,,,Letrnlf of tlrctrunsfercc rr;rs bccn c[<:rivcr.ccl t, tlic conrparry togcrher with trrcccrtifi<;atc or iI rro strc]r certificat
.Ailot'rent of trrc srrar.cs. Trre ,:,i;,tJJ'-'sr(:.(:c' 

tlrc Lettc. of
' shares .irr or delrcntuncs ol thc Cornpar_\y, sfather's/husband,s..narnc, addr.ess, _ occupthe transFeree. Tlre t,iansferor shall bc

holder of such share s until the name of thc translcrec is entcredin thc Registe r oI members. Eacl,r sisrratlrrc to such transferslrall be d ulv attcstcd by lrc .sigrraturc oI orre rvitncss u.lro shalladd his address enci occupation.

3+. .\,,plicatiorr. ror- tlrt: r eqistr.atiorr 9[. tlre transfer of asha'':s r'l' b,-- rrradc cillrcr. lry, ir" tr.;trsfe r.or or tlle translerce.\\/h-ere srrc^ applicatio. is rnrrclc bt, t'e tr.ansfcror-on,t l.elatesro zr partly paicl share, no registr.ation ,trail be etr.r.d unl.r,the Comparrv eives noticc nf ii,,, :rpPlicatiorr to thc'tr:rrrsfi:r.r.t:,ir, thc m:'rncr p'csr;r.ibcd lr), Sr:1;1ie11 I l() ot- (lrt. .,,c.t. Sub jt:cr

t,
t'



t() the proVrsions o[ .'\rtiCIes hclCof , i['f lr.: Ir'ans[clcc lnajir:S 1lo

oltji:ction rvitIin [lvo tr,ct:ks Ir onr cfic c]:'.te of rct lirt ;. ti.rc

rroricc, lhc Corr'1tany sltaIl qntcc irr tlrc rc(iste I' clf ttri:rlbr:r' tltc

lir,rltC OI tlre tratrS[,:r'CC irr tlr'C )ilttll() ll.lll,llii(:l :lllCl SUOjeCt tO tlrc

sirrnc (:rttttlitir',rrs as ,l Ilrr: it';rplitrltliorr [<,r' ,c:gislr irLirrrr wtts rnaC[€

by'ttrt: tratls: ,)i ee .

35. Bufiti'e rcgisteriLrg alty lfar rslct' tcrrc[cred [ol r c(i'stratic.rrr

the Comp a.rly Inz;) if ir thinks. fit, grve rrotice by Ictter postcd

irr the orclinary coursc to the registerecl holder, that SLr'-ll

Ifans[cr d,:ecl has been lodgecl 1rif.l t[rat Ltrrl'ss objr:cLi"rr is

rplclc thc tra;rs[er will be rcgiste r ccl arrcl if'such ie gisle;ed holdcr

fails to lodi;c an objection irr ',vritirrq al tlri: oficc of'tlre Com-

pany within tcn days flrorn th,e poscing oistrch nolitre trr him he

shalt be dcemed to httve adrnirted the validit;r of thc said

trarrsfer. Where no notice is receivc'cl by fhe l'egistcrc''l holder

tlre Company shall ltc clecnrcd to have dt:ci,1,'cl trot to gi'u'e

notice and, iir any cvent the non-r'cceipt by the regist':re'1 holdcr

of any uoLice shall not errtitle 'l-iirll to nlakc anV claini o{- iritv

kirtcl agzrinsL the Companl' or thc Boald irr respecr of such

non-rcce lPt '.a

36. Neither the cornpanv rrol its BoiLld sl'lll irrc.urr an'
liability firr regis[crins or effecting a tlansfer of strales appar' 'rrtly

n-raclc b;' c(rmpetcllt parties, althotrgh tlL': s?'me rllav li;' reasoR

O[:rny. h'irurl ut'otlter (lzttrSc trOt kttorvll to tlrc (1,-rrrrf i''rIV Or it(

lloarcl, I;c legallv, irroile;ativc or irrstrfficient [o pa,ss thc. property

in the sh.<,res or debenturcs proposccl or [)r()l)osed to bc lr.rrlsfer-

lccl;ztlcl althJugir ihc tt'atls[cl'r-rrrI]', as llt:tlvcr:tr llte trans[ct'or

a*cl transf'cree, be lialtle to lrc se t aside arrcl troIrvir]rstarleling

that the company n.tay have rrotice tlriit sucir irrstrument of

tr.lrrsfcr.,v:rs signcd or cxccutc(l irrrd rlelivercrl lly tltr: tt'atlslr:t'or

irr blank a.s to the name of the tl'artsferec ol tlrc pal'ticular of
t5c sh4J'c:t trans[crrJd, or othe r-wise in a dcfcctive m;' nncr' I rr

ovcry SuCil Case tht: ])cl.S(, ir/' registe recl' as [:: ir-n:ifcre c, tris

cxecutors, adrninistrators or dssigns itlonc slrall bc cntitled to
l-,e .icc.,grrisccl as the holcler of strch slt:rlc or t, lrt:rttures atrd

tlrc prcvious holdcr oI sut:h shat'e or dcbcntures shaii, so far as

thc Cornpa;ry is collccl'llcd' l)e dt:cnled to havc trarrriflcrred his

rvhole titic thereto.

'g7. i\lo trattsle t' slrall bc ntade to a nlinor oI pcrson oI

rnent 0i the sharcs to be t''ansfcrred and sr-rch oIher evidencc
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li

:rs the BOarci may require to pttrt'c tllr: titlc oI rhc tt arisIclor

or his right to trlrrrsfcr thc shar cs. attcl \l[)oll ] r\ tne rIt oI tlrc

!,r.()l)cr fee 'to thc Corrrpirtt\,, tl-r".: tlansfcrec shail (subjcct ttr

the right o['the Board to dcclirr,: to lcgister herci;rafter tuetr-

tioned ) i : rcgistcrecl as a nrcnrbt.:r irr rcsi)c(lt of such sharcs.

Tlre Board may \vaiye thc proclr-rctiorr o['any Cel'tificate upon

evidenCe Sattr,:[zrctory to. it of iCs loss or cl cstrr-rcIion.

39. All instr.ument oI trarisaer rvhich shall be registc.cd

shall be retaincd bv tltr: Company, but any irrstrument of

transfer r''lrich the Board, ma1' dccline to register shall bc

retut't'r:d to tht: pct's,rn clellositing the -salrrc'

40. (l) the t)oard rnav cl ecline tt) r'ccogrlisr: artt' ittstrtttttcrrt

t,I transfer if-
(a) the instrumcnt of irans[cr is rrot accoml):rnicd bv

the instrumcnt of the sharcs to which it rclatcs,

and such othcr eviclencc as the Board mav reason-

\".f eq ul rc to slror,,' ihe rigtit oI thc trans[cror ;*
z

(b) thc irtstrument of transfer is irl I'cspect of '.'lore

than one class of sharcs;or'

(c) it is for transfer oI any partly paid share or aIr\'

share on which tirc Cortrpiln\' 'ha.s a licn'

Providcd that re gistration of a transfer shall not

be rcfused on thc qrottrtcl oI thc trlnsfct:ol lle irrg

either alorr, or joirrtly rvith ani' othe r Pcr son or

pcrsons indcbted to the conll)altv cn anv a(l(loLI Ilt
u'hat-so-eve r cxcEDI a licrr otr strares.

-:
41. Tht: registrati0rr of traus[crs. rTray' -llc suspertde d aftr,r

giving due noticc at suc[ tinres, arrcl [or such pcriocls as tlrc

Board may fr'onr timc to time clctel'mine :

' provided that such registration shall not be susperrcJt:d

for mOre than forty-ftve days in anv 1'car, etrd not cxceecl irrg

thirry daYs at anY one tirtre'

' +2. Shares in the comPany shall be transferred irr tltc

form for the time being prescribed utrcler thc rules framccl

uhder the Act. No fce will be chatgcd for registration of
transfer, grant o[ probatc, Ietter of administration, port'er of
attorney Certificatc rf death or marriage or similar other

documents.
XII TRANSN{ISSION 

:

+3. Thc cxecutors or admirristrators or thc ltoldcr <l(' a
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succcssio. curiificaiu ,rr rcspect ol'shares ,I a de ccasuc] nre mher(rrot bci.g or'r oI several jciirrt-]rorclcrs ) shal bc rhc <-rr-rly

l)crso;ls rvh.rn clr: Comparry .slrall r cc.grrisc as ha.,,,i.g ar,y title[o tlr'e sharcs registc:rcd irt "tlrc iLlrr-nu o['such rrrcrlbcr. :irrd, i.
case ot' the dcatrr ot' arrv o.e or rnor..: ,l trre ioi. t-hoiir e r .,i
arrg registcrcC :iharcs, thc- sur.v,ivors sh:rll bc rli. ,,,,1,r j;ur,. r,ns
recognised IJy' thc company as havi.g :r.y rirre ro or interestin such shares, but noching hcrci. conrai-nccr shalr be tar<cn to
re iease the cstare of a dece ased .joirit hordcr. i'r-om an' liability
on shares held by him jointry' with an1. orhcr person. iJe fbre
rccognising eny executor or acln-iinist.ator or" Jcgar hcir rhe
tsoard may 

'e 
riuire him to obtai' a gr^^t of prni.a.te or retter

o['adrni.istralion or successio. ccrtificzrrc or ,iher lr:gal
reprcsentation e.s tlte case ntay be,,ft-om I comlrr:ient Cor.r:I;

Providc.d neverthelcss that in an), case rvhci c rhe IJoardi. its absolrrtc disc.etior-r rhi'k Iit ir rnay clispcrrse i'irlr prodL:c_ti.n of Pr,::l>a.te br lcttc. ot' ac[rrrirristr-a ri., or, ;r srrccessior-r
ccrtificacc or ruch other legar rcpr(jser)tatiorr .J)o. strr:h tcr.rnsas to inclcmrr lty the co.rJlzrrrl' .r r)Lher-,,r.iir: as th..!Jrar.cl rrrav
consider dr:sir;ible; 

$ l
"' Proudccl zrlso drat rlre rroltrcr of .a successio^ ccrtificzi.tc
sltall 'ot bc t::rritled to rcceive :r'v trivicrcncl alr.eac-ry d,,r:r.,r.,:Jbut not paid' to tlrc cre ceascd nrenrbcr unrcss tlre sr,rcrlessiorr
certificate dcclares that the holde r rhereof is cntitlccr to re cei'c
such divide nds.

++' A")' person 
-becomi.g entitred to a share irr c<ihsequ-

ence of thc dealh, lunacy or insolvency o[ a membcr may,
upon produ,:ing such cvidence of his titre as thc Iloarcr thinks
sulficient, bre r:egisiere d as a rn( , ,rl;e r in re spe ct oI s rrch s]rare d,,;or nla)/, suhjr:ct to the rcgulations as to tr:In^slcr 

'erei'beforecontained, lr a nsler such sharcs.

+5. A pcrson becot,ing entitled to a share by re ascn or.tlrc
dcath or ins.'rh"r.rncy .of the holder shall bc entitletl ,o ,i," r"rn.
diviclcnds and other aclvarrtage, to1 *hi.h hc ,,r,oulcl bc entitledif ha we.c ti-,e reqistr:re cr ho]cle r of the .srr;lr-e, exce pL ,r,,t; ;;shall llot' irt:lore being 

'cgistc.ecr as a mcmbcr-irr rcspect of
the share, lte cntitled in respect of it to r:xcrcisc,any rig[r coirft:r._

't:cl 
b* rne;nirership in rclatio. tc meetiugs oitrr. .nnip,,,r,.;
Provicicd cltat the IJo:rr.cl inn\,- ifi irr rr rimo

'cquiring 4'1' such person to .r..,,'.i,1:. i:i,jt:i:r1'lilr"ilii
sclf or to .,rransfe r thc sh;r'e, ;Lrrcl if tlre noric i, iot a"rrrpti"a
rt'irh u,ithiri -rrinety davs, the Borr, cl ,nra1, 1lr r.caftcr- ,iiLli'liol;
pavnrent of'all dividentrs, borruscs or orrre r rrronel'.5 pai;,abrc in
;cspecI oI the share, until thc r.(:quircmcnts of tl:r ,,,..,r,'". ,..r.
llt:r:tt cotnirlit:d rr,'ith.
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46. If the person io becoming e.ritred ro shares undcr
preceding Arriclcs shill elect to be r-cgistcrcd himself, he shall
delivcr or send to the -company a notice i. r,vriting signed a,
him statihg that he ,o '.1..tr. if he shalr elect to transfer tlre
shares to some,ojher person he shalr exccute an instrumcnt of

, transfer in a.co.dun.e rr,ith the' provisions ot- these Artic.res
relating to the transfer of shares. Alr thc rimitations, resrric_
tions and provisions of these Articles re i."Lting ro thc rigrrr of.transfer and the registratio. of tra.sf'ers oi ., nr,.., shall beapplicable to any strch notice or transfer as aloresaid..

+7. The '\rticles provicring {br t}re transf-e r and transrrissio.
of shares, 'srrall mutot!s ntutondrs apply to tr.rc transrcr and
transmissions of Debentures of the Company.

, XIII ALTERATION IN CAPITAL
48' The company in Generar rvlecting by ordinary rcsoru-

tion may-
.(e) f ncrease its authorised sha e capital b), s uche ?rmourft as it thinks expedie t b,v creating flew

shares.

r | '' (b) consolidate and divide alr or any of its share: capital into shares of larger amount than itsixisting sha, r:s.

(c) Cancel any share
of the r csolution,
to be taken by
amount of its cap
so cancelled.

(d) Subdividc its shares, or any
of smaller amount tha.n is fixed

. dum of Assoc,iation. subject to
Section 94 ( I ), (,d,) of the Act.

of thcm into shares
br' ' lre Memorarr_
thc provisions of

(.) Rcduce its capital in any manner authorised by
Section 100 to 105 of the Act.

'l'hc powcls conferred by
by an ordinary resolution, exce
capital when the exercise of t
be by 'a special resolution.
noticb-to'thc Registrar of any su

.,, ,,:.. xlv srocKs' '49. The cornpany in Gcncrar Meeting may convert anvpaid up sharcs into stock and re-convert any stock t;;;' ;;;up shares of any denominations.

50. When any share has been convcrted into stock tlrc



scveral holders of sucli stock *ry, thencefbriir, translcr lireir
respectivc interes[s therein or any part, of sr-rch iirteresls irr
the same manner, and subjcct to tlrc si\mr' . cgrriations, as

would, hav,: applied to the transfcr oI thc shares ft'om rv]rich
the stock arose or as near thereto as circumstances would
gdmit. 'fiie Board may, from time to time, f;x thc minirnum
amount of stock transfe-rable, and restrict or torbid thc trans,
fer of Laciions of thac minimunr. :

51. The holders of srock.shall, accoldirrl iir the anrouril of
thc stock hcld by the rn, havc the sarne riglrt;, priviir:ges ancl
advantaqes as regards dividends, voting r.rt nrcre[ings of'thc
Company, and other matters. xs if the;, held cfrc sh.;rrcs from
which the stock arose, but , no such pr'ii,ilcue or advaniagc
( exccpt p:r.rticipation in ttre ciiviclend ancl profits ot che Con'r-

pany ) slurjl be conferred bv any such p;irt oi' stock as

would not, if ,txisting in slrares, havc corrierre'J L,rz,t orivilege
or advarl tailc.

52. Such of the Articlcs of ch'e Cornparr;, (othcr than those
relating rc share warrants ), as are applicable 6to paicl-up shares
shall;rppiy to *stock, and the worcls "sharc" zrncl 'share-
holder" '.trrere iri' shall include "Sfock" and "Stock oldc, "
rcs Pec t i'/e ly .

XV SHAI{E WARRI\NT.S

53. 'Ilre Company may issuc sharc walrrnts suLijcct to, and
in accordairce with, the provisions oI scctions I i'ili and I l5 ;

and accordingey thrr Board may in its rr ;cretion, rt.ith respect

to any share which is tully paid up, on application in writing
signed by the person registered as holder of the share, and
authenticated 'by such evidence ( if any ) of the share , and the
amount of the stamp duty on the lvarrant and such lee as the

Board meiy lrom time to time require, issue a sharc warrartt.

l4

,)

s+. (i ) The bearer of a,,share warriirrt :r:ay ;ii. any tirnc
deposit thc wari;ant at the ofhce c[ tl.c company,
and so lorrg as the warrant re m:rins so deposited,
the depositor shall have the same richt of .si,gnitrg

a requisition for calling a mecting of ttre cornpany,
and of attcnding, and voting and ex.er cising the
other privileges of a member at any rnceting held
after the expiry of trvo clear davs fron: thc time o{'
deposit, as if his namc \^/(.r'c insertcd in,;thc rcgister
of members as the holder of the shareEiincluded in

.,1 Itne deposlteo warrant.
,:,:1
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(2) Not more than one pcrson sh,LIl bc recogniscci as

depositor of the share warrant.

(3) The cornpany shail, on trvo il2y5t writtcrr loticc,
return the de posited sharc '"r -..rrant to thc depo-
sitor.

55. (l ) Subject as hcrein othcrrvisc cxrressiy proviclcd, rro

, pcrson shall, as bcarc r oi ir sl.,ere \varrant, sign a

requisition for calling a mee ti:rg of the company,
or attend or vote or exercise any other privilege of
a membcr at a meeting of the company,or be cnti-
tled to receive any notice from ihe company.

'(2) The bearer of a share \,varranr shall be cntitled
in all other respects to thc sarn c privile ge s a nd

/ advantages as if he lvere na'cci i. the registe r of
members as the holde r of tl-re sheres includcd in rhc
\^'llrrrnt, and he .shall bc a lnc'ber o[ thc co.nparr,,,.

56. The Board nray, fi.om time to tirne, nrake rules as to
the terms on whi,ph ( if it shall think fir ) a new share ,r,*.r",,,
or coupon may be issued by way of renervaI in case of c]eface-
ment, loss or destruction

57.

XVI GI]NERAL VIE,DTTNGS

(l) The company shall hold srarLrrory mcctirrg ancl
annual general meetings as pro,",ided under ,..tio,.,
165 and 166 of the Act.

(2)

s8. (l)

(2)

5e" (l)

AII general meetings other thah annuaf general me-
eting shall be calle d extra-ordinary general meetings.

The Board may, whenever it thinks fit, call an
extra-ordinary general meeting.

If at any time there are not within India clircctor.s
'capable of,:pcting who are sufficicnt in nurnbcr to

XVII PROCEEDINGS AT GENE,RAL MEETINGS

No business shall be transacted at any general
meeting unless a quorum of rtrembc.s i, p.er..,t ut
the tirne when the meeting proceeds to busincss.

l2l save as herein otherwise provided, five me rnbe rs
present in pcrson shall be a quorum,

il



60. The chairman, if any,
. irairman at. every ge neral meeting

)

of the Board shall prcsile ar

of the company

61. If thcre is no such chairrnan, or if he is nor p{'escnt
','ithin fifteen minul,es after the tin"re appointed f',r' holdine rhc
mccting, or is unlvilling to adt as chairman of the rrrecting,
. 4..the directors pr'esent shall elect one of their. nun-rbcr. tc 'r,e thc

chairman of thrc meeting. -

62. If at any mecting rro director is willing ro act a, chair-
man. or if no dii'cctor is prcsent withirr {iftecrr rniriutes afrcr '.}rc
time appointcd for holcling ihe nrceting, the rn:enrbcr s J)r.cscru
shall choose o[le of their number to bc thc chairrnair of ihe
meeting.

63. (ly 'I'hc chailrnan may, with the consent of any mee t-
i"g 

,uI which a quorum is prescnt, and shali, i[so
directed by the mecring, ad.iourn thc mee ting from
time to time and from place to place.

(2) No business shall be rransactecl at anr. adjour.n,:d m-
eeting other than the business left unirgrished ::t the* 

- .meeting from which the adjournment took piacer

(3) When a meeting is adjourned fi , thir:ty days or
rirore, notice of the anjourned meeting shall be

{iven as in the case of an original rneer.ing,

(4) Save as aforesaid, it shall not be necessa.ry io give
.lny notice of an adjournrnent or of the busincss to
be tr3.nsac&ecl at an adjournecl rneeting.

6+. In thu case o[ an equality of votes, whe t]rcr o. a sh6w
of hands or on a poll, the chairman of the mee ting at which
thc sholv of brarrds takes place, or at which the poll is dernand-
ed shall bc en,itled to a second or castinq vote.

, 65; Any business

been demandecl may
of the p,oll.

gther than.,. that rrpcn .which a pcll has
be proce eded with, pending th; raking

member. prese nt in
and t, ,,i , : (l

of mernb'ers sliall bc

t

1

i

i
!r

I6

XVIII VOTE,S OF IVIE,MIJERS

-66. Subject to any rights or restrictions lor the timr: bcing
attached to any class or classes ofshares,-

(a) on a show of hands, every
;.person shall havel, on" vote ;

(b) .rn a poll, the voting rights
ts laid down in section 87.

'ii:,ti:,'

-:,1



latt

67. In the case o"[joint irolclers the vote ot'thc scniot rvlto

tenders a vote, whether iri pe rson or b1' proxy, shall be accePt-

cd in qhe exclustiori oI the t'ores o[ the othci joirrt ]roldci-s

For this purpose, senio: ity shall bc clc',e rtrtinecl bv tite

order in rvhich che narnes stand in the register oI mcmbcrs

68. A member of urrsotrrtc[ rnind, or in rcspe ct of rvlrotrr

an oidbi his bcen macle bv any Coult having jtrriscliction

in lunacy, rtiitl' \/otr: tvltctltcr otr a shttlv oI lrands ol olt ;t 1toll,
by his 'rmmittee ol othcr,legal guarclian, attc[ any suclr cor)r-

rr ittee or guarrlian mav or1 a I;,rllvote lt1, proxy.

69. No,,,rncnrbcr shall ltc crrtitlctI to vote at an.v qcrrcral
lnceting uril"r, all citll.i ()r' otlti:t' sLlurs 1r,'"r.t,'1,' pavtrlrlt' 1,1,

him in respeet of sharcs in tl-rt:. company have be t:n paid.

70. (l) Noolrjr:r:tiorrslurll lrc laisccl to tlrc rlrritlifit:alic.,rr

* ol an1' yotel' except at t lre ;nceting or acljourrgcd

, meetin6; at whictr the vote objectt:cl to is. given or
rll',derid, lLrrrl c\/er'\'l \'ote not cl,isallou'ecl ztI sr,r,clt

' rneeting slrall be r':tiid f,'' all pr.tri)oses.

(2) Any such olrjeclion rnarlc in clue tinre shall lrc
' re[crrcd to the cltait'rrtiltr oI t-hc rrrcelirrg, rvlrose

tlecisiorr ;lrall lrc fi rrzrl ancl cont:lttsivc.

71. Tllc iustrurtrcnt a1>1;ointilrg ir Prox)/, itrrd, "t,l.rc I)o\\'ct'
6[: a[tOrney Or otllct' arrt]rority, iI attl', ttnr]c; rt'lric:fi it is siqrrcct-

or a notari'ally certificcl co1t1' of tlrat llovvct' ot' i'.tttltolitr', slr;tll

be deposited at thc rcgisterecl officc of llrc ( ornPall)/ not Icss

tlran 48 hours before the timc for holctir-rg tlre nrcetirrg or'

adjourned mectirrq at which the Polsoll trntl<:rl irt tht: irrslt'tt-

ment proposes tti votc, 6r,. in tlre cltse of a 1loll, not lcss tlLarr

24 hours beflore thc time appointecl for the takine oI tl're poll ;

aria in default the irrstrurnent of proxy strall not be trcate d

as valid.

72. ,\n instrument appointing a proxy shall be in citlre r

of thc lbrms in Scheclulc IX to the Act or a form as near'

thereto as circttmstances permit. I

73. A vote given in accuttlance with the terms of an ins-

trument of proxy shall be valid, nolwithstancling the prcvious
deirtlr or incanity of the principal or the revocation o I tlrc
proxy or of the authority trttder rvhich thc ploxy was e xec Lr-

ted, or tl' : transficr of the shares in respcct of wliich the 1)r'oxv

is given :



Itltu

Proviclc'J that no in tirnzrtion rr)

insanity, revocation ol llans[er s]iall

,i." .o.po"y at irs otltcc beforc thc

n,".,irrg^n, acljournerl meetir-ru 1t which

writirtg oi' sucn dcath'

have bccri rcccivcd bY

colnlncltcclncnt oI the

tlte Ploxr' is uscd'

_t

a
i-

7+. Tlre Persotts

CornPant' at the time

XIX DTITECTOI]'S

lrc''ci, 'tlftct'rtamed 
are the l)ircct

oI acloptiorl rlt' Ltrese articles'

Arun Kumar l)almta
I{am Chandla KaYal

Tara Chand Marcla

Ashok Kumar Dalmia

,r's of thc

I.
2.

5.

+.

Sri
Sri
Sri
Sri

75' [Jnless otherwisc de lelrnirred by tlrc Ccrrrpany irr

a General fuftt'i;iS' tf-" nttmber of Dilcctors strall not be lcss

than three and'/nrore tl'to11 11r't't\'c

76. T'irt: Directors of the Corrrpany al'c !ot rcqrrirccl

to 
^blcl 

a'y share irr tl-re comparry its qualifir:a[ior' sltir'es'

77. (l) tiorr o[
t for cac

\ of Dire
' the lJoard of Dir

add'ition' subiect t

', all the Director
uPto three Percent
C'mPas'Y as. 9oI

tl're ComPantes

shall be ctivided ir

' Dircc'tors rnlty c'l etertlrirrc' Tlr''I)irec'tol's 'llay walvc

. o.';;;,;.. their. fee lbr arr1, rrree ling or Pc'iorl'

^]' t)i''""tor rrg extra servit:e^':' ci' iirztliirrg
(2) AnY I)ilector

ar,r, special ex r iny-of the PLripose's of thc

/ ComPatly or rn''iirrrfirrg or whoie tiruc

direct' I ' lnay lle paicl sr'rch fixed s\\ill or 
''etirunera-

,i' tion eitlrer bY way o[ rnorithly Paynicrlt or at a

, ,pecifiecl percerrtage o[ profit or in any otltcr

n1;;;;' as the Co*"pu..;, '.'.ui, 
dcternrinc, subject tcl

the Provisions oI the Act'

(3) The remuneration o[ the

as it consists oI a rnorrthlY

clirectors shall, ir-r so far

payment, be dccmcd to

accrue from day to day'
ll

t4) In addition to the reinunerrLlon

in Pursuancc of the Articles thc
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paid all Iravclling, hotcl aric] other c.\l)cr)se.\
PTopeI Iv incur.r-ecl b1, 6i1 snl_

.Or
(b) irr eonr)cction

Cornpany.
rvitlr tlre [rusiness of. tlrc

i rii,:

78, The Board mav pay, all expc.scs irrcLrr r.ed irr r.cuister-ing tlrc company.

er.ci.se the l)owers (:orrft;r.r.etI orrh iegarcl to the .lceeping of ad rna1, (.subject to rhe prlvisiorrsu.I such rcgrrlations as it rnal,
of an1, iLrch reqister.

notes, draft.s, hrrndies, bills of

. manner as the Companl, in
shall from tirne ro time bv r.cs

I

lll Iivery clir-ecror. preser) t
of a committee thereof shall
kept ltrr' .lre purpose.

a.t :rn\.rncctirg o[,lre IJoarrl orsign his h:rnre ,,_in lr l.rook to be

82. (1, 
H:?..iin 

shalt trar,<: po\r,cr at anvrime, anrt fiorrr

director, r.l;,T"j"i['
addition4l . clir.ecrors
excced the maxirnrrr
by tlrt: ;rr.ticle.s.

(2) Such person shall h
of the next annual ger
but shall be eligibie
pany as a director
provisions of the Act.

shall also havc porvcr Io

'n: 
Board. Any Di'cctor.

ofhce only so Iorr.q as tlre
have held thc sanre il

83. (l) Tlre Board of Directors
fill a casual vacancy in
so appointed shall holcl
vacating Director would
no vacancy had occurrccl.



(20)
(2t '['lre l]ol''d 

't:\y zl[)l)i, l.i i,..iv Ircrs.)n lo ac,. as arr
.lternate cii.ectrrr ro' a Di'ecrcr. drrri.g tilr: larteL.,s
abserrcc for a pc.iorr of not iess trrarr trr.ec mo.tirs
fi'om the st,rrc .i' which rncerirrgs of LIrc B,rar.u arc
ordinarily held arrcl such appointment shall havc
effect and such appointee, r,,.hilst he holcls ofllce as'' a' alte'nate- di'c, ror, sha[ be cntitlerr to 'otice of
meeting and to attend and. vore thereat accprciingly;
but he shall ,,ipso facto, vacaie officc if. iind ,"vhen
the absent l)ir.ector rerurns tc the Stzie .n ."vhich
meetings of the Boarcl are or.ciinutrily he ld or. the
abscnt Dir-cctor. vacirtcs ofticc ris ir I)irer:tor.

B+. It ir is providecr by arry zrgr.eerncrt, tleect or otrrcr
docur'errts sccuri.g or 

'trrc.wisc iir c:orrrrcr:tiori lvitir ary Ioantaken [r)' the Comparr,,, or-in colr.i;g1i6y1r rvith takirrr,ofany shiLresT by any pcr.son, that an), s1rc1 p( ,,ion or
Persons sirall have po\vcl to rtoniiratc a Director on the Board
of Directc,r.s of the compa'v, tlrc' ;L.cr irr c:rse ,f rzrkilr* of anv
such loan c,r shares or enteri.g i.to sr.rcrr aqr.ce rncnt the personorpet'sonsllaving such power nr.(rv eXCrr.iseJris p., er fronttirne Fo t'ime* ancr appoirrt n bi,'",,r,,.. ai,.'o,.cri,r.g srrcrrl)irector nr:ry be rernovcd frorn Olfice at an)/ ti,,ti. ) t6epcrsbn or persors i' rvirorn trrc po!\,er- rr rrrrcr., rvlr.iclr l-re rvasappointeci is vcstccl ancl anoIlre r. Di
!ris place tjur rvhitc r orcri rg ,r.,r, ,,rnl".';:, ]i;;, ]:,,iy,J":iil: ;:
'cti.c lry rotltion llo. lror<l irr\, (l ,irlificr^ti.rr ,,i,,,,..r. ,i',

Kk dtocunDlNcs oF noARD ',',

T'he Board of dir.ector.s may rnccr for tlrc j,es1>atch
ol' brrsi'ess, zrcr.iorr.n arrd otrrer-wisc r.egularu its
rrrcetings, :rs it tlrirrJ<s fit, strl,jct.l. to tlil: provisions
of section 285 ol- the Act.
A director. -ay,l and rnanag,., ot. sccre tary on thc
requisition of a,rlir.ector. shall at a ny tinre, sunrrnon
a rnceting of the Board.

I

85. (i)

, (:2 
)

B6 (l) Save as other.wjse exprcssll,provirlr_ri in thc Act.
questions arising at any nlceting of the Board :hall
be dct:ided b1, o tr''aior.iti, oIvotes.

(2) In case oI an cqualitv oI votes, LIrc c .rnarn of tlre
meeting sh:rll trot irlvc a sr:corrci or ing vote.

r$
.r,{
L



I

I

I

.J.(21 )

l_urlo* of'tincreasing the number i' directors ro rhat fixedIor the quorum, or, of summoninp, !,.t:nr:r:rl m,.,,r
company, but for "" "in.r'i;;;.- 

scncr;rl rnceting of thc

88. (l) The Board rnay elecr a chairman of irsrr rl determine the periocl for rvhich hc
office.

nleietlngs

rs to hold

I1'no such chairman is ciected, or if.ac any nrcctingthe chairmarr is not present within fivc rnjnutes
after the time appoinred lor holding rhe ,.r..,ir,f,the.directors present ma),choose one of theirnumber to be thc chairman of the mee ting.
The Board ffifty, sLrbject ro the nrovisions of thcAct, delegate" itny of its po\!,rlrs io a conrrlittec
consisting of such menrbcr or mcmbers of its body
as it tlrinks fit,

Aay comnrittee so forrned shalr, in the exercise oI
,; the 1,-rowers so clelegate d, .onfo.- to anv regula_

tiori.s that may be imposeC on it by the Board.
A cornmittee may elect a chairnran ol its nree tings.
I[ no such chairman is e.le"cted, or if at any mec_ting the chairman is not present within five minu_tes afrer. the time appointeci lor holcling ri.meeting, the membcrs present may l1.hoosc one oftheir numbe r to be the chairman of- thc me eting.

(l) A commi,tee ma)_ meer and acljourn as it thirrks
ProPer.

co "l::i;:ff'0"T,::l?:,,:; 
,1.:,,1",1.1,1,,,,,""',,i

,no thar it nlay be afte.*a-rcls discoverecl thatthcre lvirs some defect in the a
of-such directors or of any pe
they or trny of thern were disq
;uch dirccter or such pcrson h
qualified to be a direr-ror.

93. Save as otherwise expresslv provided in the Acr, 
^resorution in writing, signecr by thc membe rs or 

-an" 
noardor ofi committee thereof, in u..oodun.e rvith the provisions

(2)

89.,," (l)

(2)

e0. (l)
(2)

9l

'rt :'| i"l,
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of section 289, shall be as valid and effeciual as ii ir haij becn
passed ar a mecting of tlre Bolrd or comnrittee , dulv (:enven-
ed and held.

XXI PO\VERS OF DIRI:C'fOIi S

. 94. subjccr to rhc provisio*s o[-thc Act the corrr oi ot'thc
Cornpairy shal! be vcs[cd jn tlre I]orL.c[ r, iro slra]l bc cnliLie cl [o
exercise all such powers, and rc., do a tl ;uch lcts ancr thin3s as
thc Companl' lt authorisecl to cxc:r,cisc arre I clo; Pro'i, lcct thc,t
the Uoard sh:rLl rrot exercise any polvcr o, do anv ;.cr c: tl-ri.g
rvhich it dii'ccteci or rcquirer.i , ',r,Iettrc; by thc ,,\r.l , 1, 1\/
other Stat'rie or by the vlemorandum o{- the cornp:r'y' or br.
thcse Articie:, or o therrvise, to be exer cir;c:rl or t.lone by Llrc

C,;mpany in,.liener';, I i\,tcetiir.r{.

Provided further rl'rat in e xer cising z!ny such po\!,e r or
doing any s.6;h act or thing, the Boarcl shall be subject to rhc
provisions in that bchali containcd in the Act or any otl-ier
Statute or in ihe Memorandurr' o[ the Company or irr tlrcsc
Articles, or in any regulations rrot incon.sistcrrl lherclr,,tlt arrd
duly made thcreunder, including*regulerions pom-
pany ih .. Ge neral Vleeting and no snch shall
invalidate irry prior act of the Board r.vhich bee n
valid if that regulation had not been made.

95. Subject to and in accordarrce rvith thc provisions of
lhe Act, ttre lJoard shall retain and enrplo.v, such stafl'as may
be necessarv icar cagrying on the busincss of tlre Cor-nparr1,.
The salary' or other rcmu neration ot' su',:lr rrrl1ff rhall be
dcfrayed by the Company, and all or an\/ of sr-rch,,, stalf bc
r:ngagcd exr:lusivcl)' for thc Company or- loirrt!1. vvith othcr
(r()lrccrlls.

, .J XXII BOITROWING POWEI{S.

96. (l) 'fhe .lJoard rriay from tirne ro tjmc aL il., discrc-
tion, subject tb the provisions of the Acr, raise or
borrow, eittier from the Dirt:ctors or fr.orr.,,. ciscwh-

. ere aricl se e urs the paynrr:nt o[ any st-lm or. sums of
money for the purposes of the Conrpanv.

' (2) The Board may raisc or securc the rcpaymerrt of
such sum or sums in such manner and upon suchi

, terms and conditions in all respects as ;it thinks
fit, and in particular, by the issue of borlds perpc-
tua-l or redeemable debcntures or. debenture-stock,
or any mortgage, charge or other scr:rrrity on thc
rrndertaking or the whole or any Far.r of thc pro-
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pert) of the Companr, (both prcscnr and firturc),
including its uncailecr capitzil [or.thr: tirne rrci^g.

97. If any uncallrrd capitar of rhe cornpany is i.crucicri i. o.r
charged by any morrgage or other sccurity, the Boarcl ,,.ny.bu
instrument trndcr thc c)or'Pir'r,'s .scel arrthor-isc trrc l)cr.so'lrr
whose favour such rnortgasc oc sccurity is execlrtccl or an'
ui-hr'; person in trusi for hirn not to colrect nron(.\, in r.cspect oI
calls made 'by thc Board on mernbers in r.cspect o[ sucrr uncail-
ed cai.tal and the provisio.s hereinbefore containecr in regard
to call shall mulatis n,tLtarl,/r,v appl) to cails macle r-rnc[e r. strclrauthority; and srrr:rr autrrority rnay be rnace exercisabrc
cither conditionally or unconclitionally, either prescntlv or
contirlgently and eithe r to trre excrusion or,r,. Di...;;;;; ;;",;:or othetrvise and shall be assignabic iIexpressecl so to be.

!8" Debenturcs, bonds and other securities mav be macrc
assignable; free firom any equities, betwccn the ornpany
and-the grer.Sria ro rvhom the fn*. -ay br: issuec

-99. 'Subject to the provisions of the Act an_v cre be ,'rur.e ,bonds or other securir jcs m ay be i,ru. j b), tlre
company at a discounr, premium or otlicrlvisc, rr.itrr arr'
dpecial pri'il,'g.. ^s to re dernptiorL,.. surrc.crcr, rlr.arvirgs,
shares, appointme.t of Directors or othcrr.vise. Dcbc.t_
ures and bonds with right , to allotmcnt of or convcr._
sion into shares shall not be iJsued except 

"rit}', the sanction
of the Company in general meeting and compliance of the
provisions of the Act.

XXIII MANAGING DII{E,CTOR; MANAGEIT
. 'OR SI].CRE,TARY

100. subject to the provisions of'thc cor'panies Act, r956,
the com;.'lny in general mee ting or thc Dircctors 

'ray at an,v
time appoint one or rrlore Directors as Managing Dircctoror wrrole time t[irector on such remuneratiorr, tcrrrs arrcl

as trla), be decided bv tlrem or such trreetirrg.
ime or Managing Director shall not be Iiable to
otation.

l0l. Subject to the provisions of the Act a manager or
secretary may be appointed by the Board lor such rcrm,
at such rcmuneration and upon such conditions as it may
think fit ; and any manager or secretary so aljpointe d ma1, be
removed by the Board,

i.1

I
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102' Subjcct ro rhe provision of secrion 26r a.cl 3 i4 cf r}:e
Act a Director n-ray be appoirrte d as rnanager cr secr.el:rr)..

J03. A provision of the Act or rhesc .\rricles r.cc1'''authorising a thing to be done by a dir.ecror
re rnagcr or sccretary shqll rrot be satisficd by its beirrg
the same person acting both as dircctor and as, or irr
thc minagel or secretary.

XXIV THI] SI:\L
The Boarcl shall provide [c.rr rhc safe c,;stodv oI
the seal.

(2) The seal of rhe companv shall rr(.,1 be aFhxcd tr.,

arry instrument r.jxce pt by rlte autlrol.ily crf .,1 r,r.:olu_
tion of the Bciard or of a r:urnmittee of ti-,e Board
authorisccl b1, it in thar beha.lf, :rrrcl exc-e pt in thc

,. presence of at least one director or Secretary
or such otlrer per.son as thc Boarcl mav appoint for
the purpose j and the director.arrrl sccretary or
other person aforesaid shali sien on e vef y instru_
ment to which the seal o[thc com an;, is so af]]xed

.. *in his presence, suSect to the pr.ovision$ c,i Ar.ticlc
l0 hereof, in respect ofshare certificates.

(3) The company may exercrse the porvcrs conferrcd
by scction 50 witrr regard to having a. c[:,icizrr se ar
for use abroad, a'd such porve's srrail,.ibe vestcd
in the Boarcl. l

xiv irvronivDS AND riESErivES
105. 1''he company in annual ge.c.al mce tirrg rnar; dec!ar.c

dividends, but no dividend sharl exccecl the arnorlnr reco-
mmended by the Board.

I06. 'f'he Board may frorn tirnc to tirne 1.;11, to thc rnenrirsls
such iirtcrirn diviclends as,,appear. to.it to 1..,c justifi, lby the
profits o['thc comparry. i,

107,:. (l) Subject ro trrc provisio. of trrc act,'fhc rJoard
may, before reco!)rmendirru any tlividend,
set aside out of lhe pro(its oI thc comDanv
such surns as it thinks propcr. zrs a i.c(,.!.ve o,

, reservcs rvhich sha[, at t]re discretion of ";he Boar.d.' ue applicablc ficr any pur.posc to which rlrc r.,,,,fif ,
, of the cornpany ma1, be propcr.i;.appliedr.incfuding

provisions for meeting continge ncies or cquaris-
ing dividends; and pending such applic n; may,
at t'e like discre tio., e ither be empliryed in r;,c

urring or
:rnd thc
.[ onc bv

F.,lacc of,

r0+. (r)
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busirress of the compan),or be invcstcd in such
invcsiment (other than sharcs in thc cornpan;,) as

the Board ma1', fr orrr rinre to time, think f it.

Tlre Board ma), also c:rrr.y forward any or.oFi ts
which it rnay tlrirrk ;>ruclert r)c)[ to ci ir..iri L, rvirlr,r-rr
setting them zt.sidc as a l.esclve.

liubjcct to the rights ol persorrs, iI anv, errrirlcd ro
shares with special rights as to clividcnds, all divi_
dends shall be declared ancl paid according ro rfrc
amounts paid or credited as paici on rfrc sbares irr
respect where of the dividcnd is paid, bLrt if ancl scr

long as nothing is paid upon any o[thc shares irr
the company, dividends may be declared and paid
according to the nominai amounts of the .shares.

dividends remaining unpaid shall be dcalt rvitlr in
as p,ovided under Section 205A of the cornparries

Any dividend, interest or other moncys pa;,ablc in
cash in respect of sharcs may be paid by cheq uc or.
warrant sent through the post clirectecl to the rcgis_
tered address of thc holder or in the case of joint
holders. to the registcr.cd acldrcss of thirt orrc of
tlre joint holdcrs who is first namcd on the r.ogisrcr.
of membcrs or to such person and to such zrddress
as the holder or joint holders may in wririns dire cr.

| 'i''

r08. (r)

'tro. All
the manner
Act, 1956.

Iu. (l)

i:

(2) No an ,unt paid or credire d as paid on a shares in
advance of calls shall be treatcd for the pLrrooses

""f 
this Article as paicl- orr rlre slrare .

(3) Unless otherwise dr:ciclecl lry the iloar-d all
dividends shall be apporrioried ancl paicl pr.opor-
tionately to the amounts paid or crcdircci as p:ricl
on the shares during any portion or portiorrs of
the period in respect o[which rrre diviclcnc[ is p;riri,
but if ;rrry sharr: is issrrcc[ o. icl.ms pro'irlirrg tlr;rr
it shall rank lor cliviclcncl as f'r'om ir Pa.ticurar.d^rc
such share shall rank lor- tlividend actorclinqlr,.

109. The Iloard mu1, dcdrrct from arry dividcnd payablc t,
--any menibcr all surns of rn.'ney, if rrrry prcsently payable br-
him to thc cornJ)any on acco*nt of calls or otherrvisc irr
relation to thclshares in the company.

*.
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(2) Every such cheque onyvarr;rnt slrali be rnaric peya-

ble to the order of the person to rvhoin it is scnt.

I 12, Any one of t*o o, more joint holders of a sharc may
give e ffectual receipts ftrr any divide nds, bon uses o r other
moneys p_atable in respect o[such share.

I 13. Notice oI any dividend that may have beerr rl.eclared

shall be gi,ren to the pcrsons. entitled to share tlre rein in thc

manner mentioned in the Act'

I 14. No ilividend shall bcar interest zrqainst the (-iomPany

except as provided under law.

XXVI ACCOUNTS

I15. (l) , he Board shall frorn time to lirne de tet'ininc u'he-
'ther and to what extent and at whet ir.rrcs and

places and undcr what conditions or rc6ulations,

the accounts atrrl ltool<s o['tltc Cotnpatl 1', or arty of
them, shall be opcn tr.l tile irrspcction o['members
aot being directors. * e .. 4

t tr,

'(3) No member ( not being a directc.rr')shall li 'r'c;rn1'

right of inspecting any rrccount or bc,<;k or dtlc.tt-

rrrent of the company except as conferred b,v lzi." ,'r
. authorised by the Board ()r by' tire cornpany in

general Ineeting.i

XXVII,CAPITALISATION OF PROFITS

t I 6. ( i ) Jfrg Crrrnpany in ge rteral trtccting mar', rlporr tlte

reconllnelldation oI the IJoarcl. rcsolvc---

(a) that it is desirablc to capitalise any part of thc
amount for the tirne being -standing to thc

. credit of ayly of the compi.rry's reserve .accounts,

or to the credit of the profit and losr account,
or otherwise available for distribr.rtioh ; and

(b) chat su.ch sum be acccordirrgly se[ free for
distribution in the manner specified in clause(2)

ambngst the members who v,rould havc becn

entitled thereto, if distributed iLY wa1l r)f
diviclend and in the Same proportir;ns. 

:

-fhe sum aforesaid shall not be paid in castr bL,t

shall be applied, subject to the plovision cont'.rined

in clirusc (3), either in or tuwards-

l.
IL
t:

l'
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, (i) paying up aay amounts lor tlrc tirle 
"':eing

unpaid on any shares held by srtch rncrrtlrcrs

, respectively ;

(-ii) paying up in full, unissued shares oItl,c
company to be allotted and distributed,
credited as fully paid up, to and amongst
such members inthe proportions aloresaid;

or

(iii) irartly in the rvay speciiicd in sub-clausc (i)
' on9 partly in that specifi;i in sub-clausc (ii)

A slrare prcmium account and a capital rcctcrnption
reserve fund may, for the pLrrposes of thcse r\rticics
be applied onllr i11 thc paying up of unissuccl sh;rrcs

to be issuecl to nre mbers oI thc comPanv a-s {irllv
paid bonus shares.

oT.re Board shall gi16e cffcct to thc resolgtion passed

by the company in pursuance oI l]rt'rc Article.

whenever such a resolution as alorcsaicl shall havc

been passcd, the Boarcl shall-_

(a) make all appropriations and applications o I
the undivided p^ ofits resoh.cd to be capitalised
thereby, and all allotmerrts ai,d issucs of fully
paid shares ; ancl ','

(b) generally do all acts and things requirecl to

give effect thercto.

The !oard shall trave full power-

(a) to make -such provision, by the issue of frarc-

tional certificates or by payment in cash or
otherwise as it thinks fit, in thc case oIsharcs
becoming distributable in fractions ; and
also

(b) to authorise any person to cnter, on behalf
of all the members entitled thereto, into an
agreement with the comoany providing for
the allotment to them respectively cre dited
as fully paid up, of any further shares to
which they may bc entitlcd upon such

capitalisation, or (as the case may require)

t
:

lr7. (l)

(3)

,(4)

(2)

I
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for tlre pa)'tlrcr)t b,u lltc ci-)Il^,f)it-t',' i'o their
bch;rii', by llre ;rppli.;;rtlort tlict'e,'.o ii' tiieir'
respccrivc plt-rpc-,rtioli',,,f' tl'ic pr'oiiLs r'35t,,r'eC

Lo be capitaliscd, of'll.c atll0urits (,t iiv Ptrft
of tIi.: zl,glOultS;crrraining urrJai.] irn llrc!r.

existirrg siinres.

(i) Any agrcirncnt rn;tclc unc-lcr sr-ich aurlri,: rty sfralJ

be effecti'''e artd bindirlg orr ali suclt rttcrttbcrs.

XXVIII IVINDING UF

I t B. ( I ) II'the cornp;rny'shall [re vvtruttcl irp, ilrr; l:tluici;iioi
rnz\y, witlr thc sanction of a speci'.rl rc'soiution oi tire
company and any other sartctiori 1'rrrririre c[ by tlrc
Act, divide lmorrgst the mcmbers, irt sJlccie or kinc[,

the lvhole or any'part ttf che assets oI th: cornpall]r,

vfhether tlrey'shall Eonsist oI property oI rhc same

kind or not.

(21 For the pufpose aloresaid, the liqtridatc'." rnzly sct

such value as he I'dee tns fair uJ;ort arry pioire rt, to

" bf diviclccl as ati)resficl and rnzri' clctc.rrr* ie hcw

such divisidn slrali be c:rrrierl out as bctrvecn -.ire

mernbels clr tliffcrer'rt classcs of rrrcrrllicls.

(3) The iiq,Lric-lzrt()r may' r' it['r the lil're sancijo '' 
"'est t]rc

.,vhole c)c arrf part of suclr asscts-iit !t,.tilees ttt-rtiri

such trusts for tlrc benefit of the cc,' ltril'rutt, ' .t:s as

tlre licluiclatcjr, rvith th,: liiie sanct'rn, s,all think

Irt, but so tlrat tlo tncrrtbcr slrltll Iic cuirl',-li:llcti t,
acceft;11y share,s or otllcl' securitir:s where on

there is any liabilitY. (

.' XXIX 'lvtE\lllt;tts

I19, Lvcry pcrs()l) wlt11 is a subsc:l'iltr:r t,, Liic Ntctp,,ran-

dum ancl Articles ancl/ or who irrtcnds to bc or i,'ccolllcs a

membcr. o{' the Compan y shall,, subjcct to t}re Fr 
,'visions oI

any law in force, be bound by the pro','is,,rlls oI tl'.c ]r{cmoran-

durn arrcl r\rticles of tlre coml)3liy and. art;' nlatte r 'riI disptrtc

arising betlveen the company ald ally SLIciI pcrsort rs rcgards

mutua! r-ights, obligations or otherwise,sirall bc subrecr to thc

jurisdiction of the court having.iurisdiction ,over thc registcred

oftice oItlrc cornpany in respect to the dispugcd mattcr'
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